Wise  Buying  To-day 
Means  Fortune 
lo-morrow 

Rpitd  The  Finnocial  Times 


Over  40,000  Bueinese  Men  Read  The  Financial  Times 

♦  IT  aer# 


Canada's 
Leading  Financial 
Newspaper 


Volume  7,  No.  23 

CANADA’S 

VICTORY 

BONDS 


Busing  Vietors  Bonds  ia 
not  a  sacrifice.  It  ia  an 
investment  in  the  future 
glors  of  free  mankind. 
Stand  bp  pour  countrp. 
Go  deep  into  pour  pockets. 


MONTREAL,  CANADA,  SATURDAY,  NOVEMBER  16th,  1818 


lOO.  A  COPY,  S3  A  YEAR 


SHIFTINGINTOTHE  I 
TEACE^STOCKS  ^ 
WEAKENS  OTHERS 


j  This  is  Real  Explanation  for  Tempor¬ 
ary  Depression  in  Certain  Indus¬ 
trial  and  Other  Securities.  Not 
Any  Inherent  WeaknesSi — Victor>- 
I  Iran’s  Big  Success  a  Strong  Buil 
i  Card  on  Canadian  Industrials. 


Invest  in 

Canadian  Government  Bonds 


5^  Per  Cent  Interest 

(Victory  Lean  1918^ 


A  curious  but  InpscapaMc  feature  of 
s«<Kj<-inarkeJ  actiou  is  that  when  specula- 
In  vest  to  the  Utmost  j*"  conea-ntiaird  upon  a  .or 

»ain  uTdiip  of  sociiritie.s  for  thr  imtsprcl  of 
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•  MIYItO  Ol>  WWi  by  the  veiy  demand  for  funds  with  which 
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sa>.  unless  the  entire  spetuiative  market 

I  -  ■  I  ,  b"  affected  by  one  uniform  condition,  fend 

~  ~  -  - in*  to  drive  it  either  up  or  down.  aD% 

EXCHANGE  RATES.  ^  marked  advance  in  a  special  iirotip  will 

— — have  the  effect  of  depreesins  the  other  - 
Exchaare  rates  in  Montreal  as  reported  iilaUve  securities  outside  of  the  group  noi- 
by  E.  Stanger,  exchange  broker,  follow:—  withstanding  that  there  mav  he  no  intnn- 
r-emacd.  Cables  Fund,  sic  reason  for  their  going  down.  The  de- 
aturday . 4.S5.,.»  ISC.Io  2  sire  of  the  professional  .speculator  to  "get 
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drives  him  to  sell.  l,a.Bf  week  this  eoluinn  was  devoted  to  a  I 
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j  ways  the  lattei  an  important  pait  of  our 

i  <'<on<*mt(  life 

I 

I  Alt  liiipressite  1>  eek. 

'  The  week''--  d'’ve;o]inients  and  announei  li 


KOTtI  TO  I'.ltpiisji  flvitniiwTOh 
Uir  M 

rhrre  ,,r.  .V  nff„ 

'  anoda  i  b  -I.-  d  v,  t:..i  <.■  I  >  ( 
rn-or,-.i  .,  i.  h  -a  :  •mo.  \aTie.e]\.; 

■'•ihiT'  a  •.  n  da;.-  f.,-  \  .aidi  n.-'o,.  ;ti 

'-•ante  -ii.  mdi  '-"i.r.’.vi  ,,  ...a  ..i 

"•laii  ..ilii.’u  :i  i.'-amdi  'e- 


I’lad'  f.-  ' 'omii.i  re,..  ■-  |l.•.•■e.  ;r, 
a  <  anadiar.  hani.  <li  i'ild  m 
y'lad  ’  iis’ok  fii,  :i:>-  pr."i .>f  .  'i- 
.■•orinnrrre  beT-.\.,.ti  (  Heala  aii<;  Si 
‘hr  p.oysi  Bank  h.as  h.id  n.-a  >■ 
in  inieni.a'ioria  'nanKmi:  '•  ■-  pa 
ariapieri  'n  erp>r  ’liis  p' nn'.'Aiiii; 
-rindi'inr.s  prov<  a-  p’-omi.s.ug  as 
Mi  Rea  w  ;'i  retun.  ’o  Canada  afi> 
Vi;.A  ‘n  Via'ii'.  ri.uok  '..a.'i.r  -he  e 

•’a  '.  ilirir  ’r.  eomjde-e  lii,  .s'a 
s'  'hf  -Riarri-  It  ■'  ‘tie' 

wi''  a  b'  A.;-'  '  fii,  1  i>iir!iiii. 


I  nr  Oiiiek  I  urns. 


fl  ,el,.,,J  '\ 

f.-'d  If 
I  e|i.):  ‘ed. 
a  sho: 


,  .oed  c'eao.'i 
'll.  v.nir,  lie 
..■(  ;a’i  -  T! 

.  *■  .n  I  I  fl  .  eri 
1  ;■  I .  md '  I .  .  -fl 
al  Mie;.  I  .  I]. 
lliOiiMir.  .111.1 


I-  '■  .1 .  HI. 

I  .-.  .>1  lb  fl 


.  ’m'i'O!..  ifi 
.il.d  :t;e  .ie-- 


e\ e,,.j.ii  .  Ill  s  aiiij  (i"',.'  al  '1,1. mill  .•iHi'iii- 
il.'ti  I'ln'U'ii  1 1  .  .  ed  ti..  i!a\e  fi>:  iiv. 

It  'll'  r  ,.11  lit  Ilf  :h'-  .-.1111  . . I  t'endii.' 

ri  -1.1  ti  a.s  111  .'mtisJ  inie  'he  wnier  vv.as 
.\i'eid;nt’l>  mmles-  II  j.  .  l.M'ef  isl-  iif  1. 1  a‘ 
1"  '  1 1  ‘'ill  ii . '  hi  s'  I  .  ;  I  ip...|ie  ii  .e,. 

1 '  w  .  I  ii  d  SI  1  -J.  '  l.at  hi  .  I  HHi  111  rad  V  .  III  II 1 1 

I.  ■  I'  lH.’iieii  |.  .  i..i,...  '  .  ;  ii;  VI,  hai.' 

.  .■\|...'e..  h.a-  Ii.  ■  H  .,1' '.‘at  liir  h\  f  mo 
•I  a:',,\  ...iibd.  .-o  fa  i  a  ..).f'  grea’  iii1ii« 

■■  ..  I  i.ii.  er'i..-d.  'v\  Ie-  h'  l  'ii  .-  Ill  ilrell 

il!  c  oiie' .1  ..Ti  iiii'.r.  It  ail  a  nm  i.-ii-  '’le  a 
.iHin  i.iiim.  Ilf  .iiieia,  pi o.Mpe'e \  ‘ernains 
I  1  -'III.  and  .1'  lie  II. line  111  »  e,;H  i,nl\ 
pli.v  i)iee.\  and  |■l■e-orl.ah'e  siippnsit.,ii.  la 
■  SI  I  el  '*  l)ai  '  e  mieief|.Hie  t'lmri  iias 


'  f  mo 
■.a’  mills 
III  llrell 


BA  VK  ttf  *  OM  MUK  i  t  U  I  !b 

Ba  ,a  "■  |•':■n'.a ph  la  orm-’'.  n  id  . 
[1  wi'i.  p-  apy.-a  .  r,'  ;.<>  ..p'  ''  il. 

'.-a,:'  'i.sr.s  oii'.'d'''  of  ''anada  e*  ‘h 
d  ar.  [l;.i;  ■  ..f  '  on;  hi  '  .  -f  cn'ii 

'pK'  *►-•■.0  in  ihe  . -impie’i  '.itip 
gfptrnde'i  Rank  K.*‘iim.  a.s  eei 
1  r  ■  e-r. . '  fit'.i'i  s;:  e^: 

I  HI  1  \  1 1  i{.  V.  hviy  i  If. 


•  -liai  . 
111!  I  tie  II 
iJt  *' 
I,:  I  aP  ft  e 
I  ,ai,.,iii; 


- 1  a  11  .'f  '1  •  I ' 

'deTilel  r. 
‘'em  'III 


..  mail  A  a 'film 
;  ami  * |,  ni  e  ip  - 
lilieip.a’e  .)  •  ijb 

.'I  IiilM  111.  I. 

■|.  I’.'.  Dp  II  ej. 

iliimliis  II'  'f,.-.. 
n.i!  li-fd.  .le 
\'.i::  ffmlllil.i  'I 

I  I  sen.  f  ...I  d‘  1,1 


M-  gni'-'h  d'fsl  of 
r.c  r.'-  panel  n. 
iei-cr.r  .‘C-  -Jn'.yr.  ' 
acejl''  a  d  .I'r'e'  ' 
'nr  <■  anadnn  ;  • 

..-.ss  a  rnan  a'  i-  i't 

'■as  i.ighly  r,ppm  ; 

|-llie”T  fr  .  hi."  po' 


.a;"  ta'  I  .  wdiiio  ■  a  1- 
'  :is  a  mei.i'  .■  of  H.-:i 
1  n  a!>",fai''lii  e  ■«  I 
'ei'.di>-::;s  :gf!  and  .. 

V  pi,  A  m  (  e  ■;!:  .-m>"  ■ 

oi.,-  Ip  ".ti'b  np  r.  "  I  .fiHl 


features  in  To-Day’s  financial  Times 


■\  rt  and 

e'.im.i'i 


>Iiifh  lliiiP  )  fur  (  iffulHtiuii. 


I  ;,i.ai;ii.'’  mo  I-' I'lii  h.a''  *'0.  n  t',et..i’ 

eii  and  ,  i:  liepri ed  di.ni'f  '(.e  fi's'  wiek 
d'  ;e-.ii'..  v.  i.c  ii’.e  O'  '"o  lyi.  p’iDr.'  This 
ocmfli* ion  is  no'  Rkely  to  eon'.inne.  The 
e.or.'plrte  snooeoi:  of  the  Vietory  l.oan. 
■which  is  now  assund.  meaii.s  tha'  a  much 
larger  siii  i  w  iR  be  in  the  lisnds  of  the  (Jov- 
‘T7im'-ii'  fo-  ox)M-nditure  on  hfime  industries 


rvf.T  nv  T 

-'.■•rnnirr.'  ronrmeit  for  S'iasI  a  Big  Holp  tn  T-adp. 

PAGE  SIX 

Editorial  Pagp 
r.  K.  fl  '"  Colijirr. 

'Mainly  AViout  Fir.anriprt  " 

P4GE  SEI  EX 

Vu-opp  Ofnr.  Grpa*  Kipld  fc--  i  anaiian  Tradp. 

'  r  Bal'.arty'ap  -rhink.-  l,ahour  .  an  Is.  .M«orhp4. 
ha  — ®ni 

PAGE  EIGHT 

;r  Thnma-  tSTiitP  Rpaipw-  Tra.dp  on  Pparp  lanea. 


Mainly  .yhou*  Mirpp 

P^liE  TEN 

ar.ada'a  Wondprful  Waipr-Powpr  Kppoijrrpt  Kpy  to 
Futurp  Industrial  S'jr.'eBS. 


■|'i..  >!,  III. "If  •  V 

■pin.,  i:..,ii;  .pl  sl.io... 

tha’  we  ma'  eimf'ftMite 
.'anii.il  ,a  psorp' ■' r  pi.w  i 
Ih.  .sill'I.Hl.'  lal.ie.','  ‘.'11 
ae  .  aiiliet  a''f>'fi  fi.i 
.\tia  I  I  ;  I  on  I  IP'  1-  .11 
.'i.  ’lVll id  '111  '..ei 

It '  a  ■•'  , II  ,a  '  inoe 

111  iri.  t  i  iiippa  ip  ‘ . 

-iirl.  mi, 11'  'hDi;s,ii|.|- 

k  Jill"  li  '  e. ,. '  ;a  i.ie: .  ' 

tig  up!  ,t  ■  ;  '  iia  '  I  111 
I  allot'  ftoli  ■  ,*  pill']'. 


i;a  '.id  ti\  'KiiDruii  '1*  .;e'.  as  .he  o' 

It  ..  f'a.A'-  et  .xpoi'i-  lias  foi  tjie  pas  'hrei 
.'e,i;s  1,1'.  11  lai'gfl.'  eomprised  of  es.eniia I 
war  nra;ir.,al:  and  as  the  Canadian  Gov 
.■I'liir.f  I.'  and  railways  so  far  are  the  fiiil- 
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is  definitely  oul  of  Ihe  way.  it  is  thoughl 
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ACnONOFSTOCKS 
AUGURS  WELL  FOR 
CANADA’S  FUTURE 


Some  Liquidation  by  Nenous  Hold¬ 
ers  Senod  to  Start  Reactions  But 
(Jeneral  Position  Remained  Strong 
and  Stocks  Did  Not  Slump — Confi¬ 
dence  in  Future — lawk  For  \Va\e 
of  Activity. 


■With  the  armistice  between  the  .Allied 
nations  and  C.ermany  signed  and  peace  a." 
snred.  the  stock  markets  have  lioeii  follirw- 
ed  tiy  the  world  with  a  gi'cal  deal  of  anxiet', 
but  If  must  be  said  tlint  theii  actmii  has 
been  alfogeiher  reassuring.  To  be  sure, 
there  was  iiuite  a  lot  of  lii|utdatiiui  iii  some 
Issues  and  a  plethora  of  buying  in  oliiers. 
but  that  is  a  purely  natural  circumslati'e 
attemiant  upon  finaaeial  readiustinenf .  and 
furnishes  no  giMunds  wtuOsoi  ver  for  nlarm 

Ctidoubti  dl  v,  preliminary  and  prematiiire 
peuee  nimimis  did  ■noteh  1o  settle  the  pub 
lie  iiiMid  and  preiiare  lb"  .stock  markets  firr 
wll.lt  was  to  come,  and  whieh  did  eotiie  on 
Monday  “*111'  da>  of  itefinile  ces.satioii  of 
hostilities. 

There  are  a  great  main  distiirtung  Influ- 
enees  Io  be  <  'eareil  iM>  before  ihc  filinneial 
mill  stork  market  siliiation  will  tie  entirely 
eloareii  up.  These.  lloweier.  will  i.iko 
lime.  No  ibuilit  now  exists  reganling  lb" 
d.seDntinuiiiiee  ot  shi  It  amt  timniilons  or 
dels  placed  b.'  Ihe  Imperial  Munitions 
Roai'd  w  iih  Canadian  maiiufni'ture'i  s  Ihe 
Hoard  will  not,  aeeorditi.e  to  tlie  present  un 
ill  .  slamr.ng.  phn  e  any  new  coniraets  of 
sui  il  nature  in  tliis  eoimtry  On  tlie  oihei 
hand,  there  are  many  millions  of  dDllms 
I  I'liri  SI  tited  in  .American  miniitie.ns  eon- 
traels  in  tli"  Oomininn,  and  to  the  best  of 
our  knowledge,  these  will  not  suffer  inime- 
dlaie  eancelialii.n.  They  will  be  earrled 


Be  Prepared 

B«ware  of  the  ftnanei.il  re¬ 
action  fjiat  ma.v  fhllow  the 
present  prosperit.r.  The  best 
way  to  forosf.ill  it  is  to  prac¬ 
tice  tlirift  now  and  llie  best 
form  of  thrift  I.s  embodied  ia 
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■rnal  ir.idt  ac 
ir  ,  wliolesalers,  manufacturers  or  pro  Ci 

fl  sional  men.  We  saw  'bis  to  a  markerl  f'''' 

is  d 

d.  gree  during  tlie  period  wlien  men  were 
se.', r<'e  and  employers  bid  up  in  competl-  peri 

lion  for  their  labours.  The  golden  rule  vily 
.  .  ...  .....  ...  one. 


lie  OI  k  t mil;  il -i -  ' 
i.  We  a  I'.  I  ha  I  HI 

qiio'.oii  I  lipl'.'for.-  1'. 
Wh.'li.:'  ll.P'e  " 
a' a  ,  l.'iMi  ilir- 

1  i|uaile,  i.r  .'111  .ii;(i 
111-  t  I  H  I  '  'Dll  ill  -  III  I. 


i  II  r-  'i.i  n  Di  Dill'  Dll. 

I  .ii:(i  ..  h.iil  ■’  .f  1  lull' 
-III  I.  :■  eDIitie,  I  Hill  'I  ha' 
nil'll  'hall  IdI)'-.  gn.'S 
IS.  •  Dim  :ii I rai  e  h.i p 
I  pi  ■  I  'he  tarili-  I' 
mil  m:  l.ibD'H'  to  avail 
..I'll  .  I. MI. Is  Ml  prosper 
riial  I-  'll"  f  ssenee  of 
:  po'vii  the  sourri>  of 


rers  or  pro 
to  a  marke<l 


wfirkf-d  ■with  its  inevitalile  smoothness 
when  labour  was  in  grea’er  demand  Ilian 
suiiply.  and  the  eonsequeneo  was  a  treini  nd- 


In  spile  of  the  fact  that  Monday  wa.s  a 
liolida.i  OI)  tile  Ilxeliange,  tlie  volume  of 
business  recorded  in  tlie  remHinliig  days 


The  factor  whieh  may  have  a  had  effeet  upon  aggregate  i>a>  roll,  with  its  huge  pur  fairly  substaiifial.  Br.'i^llian  'J'laeiion 


our  foreign  trade  position,  and  if  our  im- 
IKirts  are  not  rorre.scxindingly  curtailed  It  is 
clear  that  very  seam  we  sliall  run  into  a  s< 


chasing  power  as  a  logical  oufeome. 

!  Our  Immediate  future,  therefore,  Is  es- 
si'iiHally  a  question  of  emplo>in«'iil  and  of 


than  would  haie  been  the  ease  if  the  war  quence  of  ex'oess  imports  over  exports. 


was  tile  aeiive  leader,  but  its  aellon  was 
Irregulai  owing  lo  llie  di'er.se  o[unlons  of 
its  lioldi  rs  aii'l  'he  sirong  eoiiiiter  effeet s 
lirought  about  by  stead'  liquidation 


I'.ad  continued  The  Crovernment  will  ne¬ 
cessarily  be  the  chief  patron  of  the  steel 
and  structural  industries  during  the  next 
vear  or  two  of  readjustment,  and  ii  1s  tm- 


uplarenien'  from  soldierv  and  munition  on 


The  anticipated  heavy  demand  for  our  work  of  over  half  a  million  people. 


food.stuffs.  on  Furopean  aeroiint,  will  bi 
an  Important  factor  in  nnr  foreign  .iiid  do- 


ifhe  moment  there  may  lu'  some  embarras.s- 
'  mi  nt,  but  .ultimately  Canada  will  again  get 


On  balance,  boweier.  the  stoik  was 
steady  to  strong  At  'he  opening  op 
Sutijiday  it  was  illing  around  .i'i’g*  but 
shorll.v  advanei'd  to  .i".  On  'l'iie,«da,' .  'be 
.advanee  eontiiuied  until  the  hu  level  bad 


'  riorant  that  it  should  he  well  supplied  witli  nustir  cash  position,  gi'ing.  as  it  will,  a  1  mio  lier  stride,  and  we  shall  go  forward  to  reach,  d.  wiicn  luoljl-taking  started  a 

funds  These  Industries  do  not,  in  '-Bnada.  agricultural  activity,  w  iili  I  gn  at  surcess  in  tlie  eom'ng  da.'s  of  peace  reai-tion  whieh  parried  itie  prieq  tgiek  to 


require  any  exorbitant  profit  in  order  *o 
make  'hem  give  an  excellent  yield  on  the 
pre.sent  market  valuation  of  their  stocks, 
which  Is  extremely  low  in  proportion  to  the 
physical  values:  all  that  they  need  is  the 
a.ssur.ince  of  lontinued  ani  fairly  extensive 


I  RinVY’.S  MAIIKKT.  i 

On  Friday,  before  going  to  press,  the  , 
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K^uce  CoRtR  of  lu 


POSITION  WANTED 


I  am  forty-rwo  years  of  age  and  'K'a? 
amployeil  In  a  large  financial  office 
for  elg^iteen  years  and  am  now  open 
for  a  position  of  trust,  in  a  financial 
or  commercial  house.  I  can  funiish 
the  best  of  references  and  security  if 
necessary.  .Address  box  187,  Finan¬ 
cial  Times.  Montreal. 


Hail  Agency  Wanted 

for  the  Province  of  Saskatche¬ 
wan  bv  responsible  agrenej*  with 
pood  connections  now  establish¬ 
ed.  Kindly  communicate  with 
Box  186,  Financial  Times. 


busines.s.  It  will  bo  largely  the  task  of  the  Tanadian  ex<  hanges  were  very  dull,  with 

1  Government,  as  owner  or  txaeker  of  the  flight  gains  in  the  Steel  issues.  Steel  of 

I  shipbuilding  industry,  of  much  of  the  'ltd*  Canada  adx'ar.ced  one  point  tpi  and 

wav  svstem  and  of  ereat  quantities  of  land  ^  ^  „ 

to  Dominion  .Steel  a  half-poin'  to  khV...  Rra- 

requlnng  open,  g  fxnan'sion  unchang'ed  from  Thur.sday's  price  at 

provide  the  capital  needed  55,,  Macdonald  steadv  at  I'l.  .Montreal 

and  improvement  in  all  Power  slightly  easier  at  S2'%.  The  marke. 

and  that  eapltal  •will  be  spent  almost  whollj  narrow 

in  Canadian  faetori'*.  The  present  loan  is  _ _ 

no  longer  a  war  loan;  It  is  a  Vie.tory  I/tan,  cT-ervea  nr  rniv  tLsrort, 

an  After-Victory  Idvan.  and  therefore  a  STfCESSOF  L04>  .\SSI  RFH 

Peace  lioan.  It  is  Canada  s  effort,  and  a  At  the  time  of  going  to  press,  the  Vlctop 


very  suceessfiil  one.  »o  keep  herself  going  Loan  subscription 


its  resultant  rffr-ct  upon  domestic  buying  and  go'idwill  hh*-..  at  Thursday  niglit  s  cUt.-tr. 

_ —  Hrnzll’s  Acfioii  SntlMinelory. 

.  .  . .  . . . . .  ■  This  .-'oik  has  bei  n  regariid  as  the  one 

I  RinVY’.S  MAIIKKT.  •  M  4B\SS0  I'LU'KI)  ON  6  IM'.  BASIS.  typically  iieaee  stie  k  of  the  Canadi.an  list 

On  F-idav  before  going  to'  press  the!  The  dividend  rate  of  VVabasso  Cotton  has  ni  wliii'h  1  he  interest  wa  .'Diftieieiiily  large 

On  F,  Ida.',  before  ko.iig  t  ,  press,  t  Increased  from  to  fl  p.<  .  per  annum.  make  of  n  a  marku  banimitcr.  If  this 

f.anadian  ex<  hanges  were  xer.'  dull,  known  bv  the  deeiara-  siaiemeiit  can  be  ac  e;, ml.  Hiarilian'.s  mar- 

slight  gains  in  the  Steel  issues.  Steel  ofj,,,,jj  ^  dividend  of  1 ’i  p.e.  for  ihe  quar-  kn  action  ha.'-  been  iniirely  leassuring. 
Canada  adx'ar.ced  one  point  tp,  .09*1:.  and  t,  r  endtii  September  3dth  last,  the  firs'  Thi'  ‘'act  tlia'  the  s'o<  k  u^tid  lower  to-day 
Dominum  .Steel  a  half-point  to  fiO’i'.  nra-|  quarter  of  the  company's  fiscal  year.  The  ihau  d  "  as  a  w  e.  k  auo,  w  hile  m  the  intr-riiu 

ailian  unchanged  from  Thur.sday's  price  at|iuii'.al  dividend  on  the  stock  was  in  .Inly  ”  ' //’I'l-ica'i'^'ib/  iiiore  n-i’ 

nrj't  Macdonald  steadv  at  I'l.  .Montreal  |  w'lien  2t*  p.e.  was  disbursed  for  two  quar-  market,  should  go  1.  pl.t  a.  mor 

Power  slightlv  easier  at  S2''i.  The  market  i  lers.  That  was  pretsiimed  to  place  the  divi.  dk.v  faders.  ,  „  ..p 

was  verv  narrow  Idend  on  a  .0  p.e.  basis,  but  the  first  dee  iara-  Kquipiiieni  st ora s  suffered  th^  loss  of  one 

-  '  t  on  of  this  vear  raised  the  rate  to  <1  pc.  or  two  points  on  the  week.  Hu*  thi.s  whs 

,  .J _ _  . _  a  purolv  natural  action,  and  many  rlr,se 

srerKSS  01  LOAX  ASSI  RFU  ,  r  l»  »  hah  ytCE  R.\1IT  market  follower.^  are  greatly  surprised  that 

At  the  time  of  going  to  press,  the  Vletop  |  «  .  1  .  n.  n  vil  .a  1  r.  k.ai.i.i.  tliese  issues  heha'.ed  as  well  as  they  did. 

l.oan  KiihKf  riotion  total  for  the  whole  .tfter  the  weakness  in  <  P  Tl  on  Tues-  _  iiiLifMnef,  far  common  held  firinlv 


Listed  Canadian  Bonds 
Show  Strong  Tendency 
Indicating  Confidence 

This  week  lias  sc.  11  ,„.r;od  of  almost 

.unusual  artivitj  in  <  or;*,’ at  .on  Ixmds  Hsfe*] 
on  lh(‘  i  an.idiiiii  sitoek  markets.  This 
sudden  demand,  which  followed  inim.vDate- 
I.'  upon  Ih.'  rignliig  of  the  nniiistice.  was 
sufflcleiid'  large  In  e.nij.-ie  .-i  general  tip- 
ward  revIsiDii  of  to  2  [UMutR  !n  the  active 
list,  while  1  raiigui  lions,  in  some  caaes.  In¬ 
volved  man>  thousand."  of  dollars*  worth  of 
the  securities. 

ITohnbly  the  feature  of  the  bond  mar¬ 
ket  was  tbe  strength  displayed  in  Cedars 
b’atiids  ,Ts.  which  i-losed  the  week  at  8(5. 
this  i.rice  coiuparrs  with  a  rceetit  level  at 
.iboiit  fio.  and  last  Patunl.iy's  lev.-)!  of  8414. 
The  week's  tiiniover  in  the  bonds  was  close 
to  .$l,T.OOu, 

(juebee  llailway  a’s  .iIsd  sliowiql  ronfjder- 
able  sirengih  on  tot.al  sales  of  around  $11.- 
Ooii.  Tliese  bonds  sold  on  Wednesday  at 
"'•''4.  hut  .advaneisi  lo  I'.ilt,  to  tbe  close  on 
Thursday,  when  they  were  quoted  at  81 
a:  ked  and  .fiT^  bid. 

fMlier  Issues  Firm. 

Tntiircoloni.'il  Coal  h's  wi.r<  tirm  at  Rd.  $S,- 
I'l'ii  representing  the  turnover.  National 
Brewery  iTs  were  in  detnand  at  !>0,  which 
price  shows  a  gain  of  ’2  point  over  tho 
pre-.'ious  high  of  ijie  year.  Tho  IuttiovW  f 
lore  was  represented  by  I.R.OdO  irf  the  lionds.' 
Wayaganiack  (I'.s  wi  re  firm  at  RO;  Dominion 
Cotton  f’l’s  at  97;  and  Caiiaila  Cement  6’s>at 
97. 

The  War  Bond  section  of  the  market  'wiifl 
fe.'iVireil  by  strength  and  aelivitv  in  the  1937 
.series.  Transaetion.s  in  these  bonds  amount¬ 
ed  to  no  less  thiiM  $  111:1. ipiu.  the  price 
vaiieing  lo  .1  new  liigli  level  for  the  year  at 

I  li,  a  gain  o*'  for  toe  week 

These  1  vid.  iiccH  of  rernrrin''  sf  reil'jth  .aud 
acii'ily  in  ilie  Isuid  mark.  1  at  atimj  when 
the  Do'iiinloii  s  floattn?'  a  Vn  tory  Loan  Is¬ 
sue,  may  be  taken  to  indie.ate  the  ron'tldence 
that  largo  Investors  are  placing  In  'tho 
future  ot  Canadian  lorporaiions  in  ganeral. 

II  "(uilil  appi'.'i  D'.it  no.v  .but  ilm  war  is 
dl  finitely  oiit  of  the  way.  attention  will  once 
again  turn  to  the  regular  iiivesl.inoiit  inar- 
kef.  This  fact  wilt  undoubtedly  go  far  to¬ 
wards  Hiabili7lng  till*  stoeif  market  at.  a'tlma 
wlien  money  Is  growing  scarce  tUroiiglh  tha 
temimrai  v  deeiease  .n  savlii.gs  bank  de- 
l.oBiis  on  behalf  of  the  Victory  l>vau.  wlilla 
call  money  Is  suffering  from  some  slight 
eonstrleilon  which  may  or  may  not  be- 
1  onie  more  pomoiinced  duilng  the  next  few 

days.  ,  . 

Tlie  sirengtli  of  Ih*'  '937  War  Loan  ftir- 
ni'ilies  si  rlking  evidence  of  the  effect  of  peace 
uiwin  a  V  ar  bond  Imniedralcly  following 
the  signin';  of  the  armiu’i' an  iicoclcr.i- 
tion  in  tli''  demand  was  noticeab!'’  and  tlMs 
cnniinni  d  llironi  bont  the  we -k.  It  will  be 
noted  ili.al  tliis  si  tie."  is  for  the  longer  pe¬ 
riod  Ilian  Ollier  of  the  "' ir  bonds  Meted  on 
the  Canadian  markets.  _ _ 

Many  stocks  weakened  on  the  neix-e.  but 
iliev'.lld  noi  slump,  and  it  now-  appears  that.  ^ 
owin'  to  the  fact  that  the  nKi.tDTity  of  the 
list  h.as  lieen  selling  a!  lu'lirs  below  their 
ini  nils. e  w  i>r'h,  cnrteiit  levels  m.ght  safely 
be  (ons'i-u.d  as  the  lo'v  points  on  this 
movement,  unless  sonio  at  present  _tinfore- 
seen  develoiiimnt  arises  In  F.nrope. 

Ron**ra]  is  coin- 

miMidable  eonfideiiee  in  the  future.  He  has 
carefully  analysed  his  stock  holdintps.  ana 
long  ueo  weeded  out  'lie  undesirables.  His 
broker's  a.eount  i.s  well-  and  somcTimes 
over-margined,  and  he  is  pot  worrying.  He 
IS  the  man  who  will  iiliiniatcly  profit  from 
the  strong  po.siiion  of  industry  .and  the 
stock  market 


At  the  time  of  going  to  press,  the  Vlctop 


a  purely  natural  aeiion,  and  many  rlr,se 
market  follower.s  are  greatly  surprised  that 
tliese  issues  beha'.ed  as  well  as  they  did. 
I'or  instance,  Cai  common  held  firmly 


wi'h  her  own  moner  until  foreign  money  Dominion  was  considerably  in  excess  of  [day,  when  the  stock  declined  to  H>2'^.  there  around  3:',  to  34.  and  Hie  iireferred  around 

m.nn  r.nn  r.r.n  __  t.nnr.nnnnn - .l,._  •"■as  a  rally  Whlch  tOOk  thC  priCe  haCk  'o  -  -  '■  -■ - ■-  '• -  — ij 


now  is  no  doubt  but  that  the  $r,nn.fiOn.nfiii  I  q'JO'R'ions  before  the  peace  announcement 
point  aimed  at  will  he  exeosled  by  a  large  |  - - - - 

margin.  I  Save  for  Victorj' — Ronds 


•  again  romes  our  way  $430,00(^.900.  or  $130,000,000  more  than  was 

i  _ _ _  aftked  for  in  the  official  prospectus.  There 

1  cru  i  TiCiR  SPFTFR  IVYFSTTf.  4TKB  now  is  no  doubt  but  that  the  SOOO.OOO.OOu 
I  SIR  I.TK.\R  >FE1EK  i.Atraiiii.Air.i  exceeded  hv  a  barge 

I  The  question  of  the  revocatjon  of  the  cer-  ^ 

.  tificate  of  naturalization  granted  to  Sir 
1 1'Tfigar  Speyer  is  before  a  special  committee 

i  in  Fngland.  over  which  Afr.  .lustice  Atkin  — 

'  pre-iides.  If  the  eertificate  is  revoked.  ' 

'  stpeyer  will  cease  ro  be  a  member  of  the  SAVE  TO  BUY 

Pri'-y  Council.  I  AND 


R3  to  R4,  Canada  < lenient 


FEPAR  RAPIDS  B0>DS. 

A  good  demand  set  in  'or  Cedar  Rylde 
bonds  this  week,  the  price  adranehur  from 
R.5  on  Tuesday  to  87  on  rrlday.  a  Woo^f 
$22,000  being  takem  at  the  latter  price.  The  ‘ 
buying  orders  are  coming  from  the  States.  ; 

U.  S.  STEEL  EA8IEH.  I 

United  States  Steel  ■sraa.  easy  on  Prlday  at 
!  100  3-8.  The  low  level  of  the  treeX  wae 
99.  which  compares  with  112  a  tow  weeks 
ago. 


SAVE  TO  BUY 
AND 

BUY  TO  KEEP 


Nesbitt.TRomson  4  Company 

investment  Bi^NKERS  LIMITED 

222  ^T.sJAMES  STREET  MONTREAL 

mercantile  Trus/  Blqc  HAMILTON 


lOk’j.  tieing  on  a  parity  with  the  recent  firm  |.^Kt  .g.aturday.  declined  to  02  en  Thurs- 

qijoiRtions  before  the  pciace  announcement.  i]av.  a  loss  cif  2'4  points,  while  the  preferred 
^  -  remained  firm  at  9:i'4  to  93 '1.  ex-dividend: 

Save  for  Victory — Ronds  Canadian  i/.ronion  ve  was  stfady  at  OUL 

— 1'  Dominion  Steel  deelined  from  on  S.at- 

urday  to  59",  op  tVednesday,  but  advanced 
to  66%  on  Th’irsday:  Ontario  Steel  Pro- 
J  >  ducts  held  around  29;  Scotia  was  Inactive; 

S  steel  of  Canada  opened  on  .Saiurda,'  at  62. 

v-x  ka#  declined  ’o  T>7  7-8  on  Wedneaday.  and  ad- 

"T  T  _  T  vanced  to  .68%  on  Thursday. 

V  JS*j  T  1  wise  Traders  Hnlding  On. 

Thus  It  will  he  seen  that  the  group  of 
1  Q  stocks  which  were,  tn  some  quarters,  ex- 

pe.cted  to  suffer  most  from  the  cessation  of 
hostilities,  in  reality  guffered  little  more 
than  might  be  noticeable  In  an  ordinary 

;onaoompany  day-to-day  reaction.  It  will  he  found.  In 

Tcrx  analysis,  that  most  of  the  llqul- 

LIMITED  datton  In  the  market  during  the  past  week 

MONTREAL  came  from  tbe  class  of  trader  who  seldom 

LjAxaii  wp-ksi  exhibits  confidence  either  in  the  Piture  or 

HAMILTON  In  hlmaelf. 

—  '  ■  ■  ■  ■  '  '  !  The  balance  of  the  market  acted  well,  ; 


Bu^ 

Victory 

Bonds 


Royal  Securities 
Corporation,  Limited 

164  ST.  JAMES  STREET. 
MONTREAL. 
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BANK  OF  MONTREAL 

EstabtishMl  Om  IMiYaan^ltlT-lMt) 

BUY 

VICTORY  BONDS 


Full  information  regarding  denom¬ 
inations  of  bonds,  terms  of  sub¬ 
scription  and  other  particulars  will 
gladly  be  furnished  at  any  branch 
of  the  Bank  of  Montreal. 


Mainly  About  Banking 


I  To-day,  fhe  Hun  Is  vanquished.  A  few 
:  months  ago  he  appeared  as  being  very  far  | 
from  defeat.  But  to-day  we  know  that  the 
following  will  never  happen:  — 

Among  the  documenta  discovered -on  cap- ' 
tyred  Austrian  officers  at  the  time  of  the  j 
!  retreat  from  the  Ptave,  was  a  complete  i 
prospectus  for  the  opening  of  the  "Bank  of 
'  Venice,"  an  Institution  which  wa.s  to  be  in-| 
augurated  under  the  auspices  of  the  Austro- 1 
Hungarian  Government  Immediately  after 
I  the  anticipated  capture  of  the  Italian  city.' 
The  date  of  the  opening  was  set  for  Janu-; 
'ary,  and  printed  directions  were  fur¬ 

nished  for  the  guidance  of  Hun  soldiers  in 
their  dealings  with  the  new  institution. 


CONFIDENCE  NOW 
MORE  JUSTIFIED 
THAN  EVER  INPASTi 


C.  W.  Rowley  Looks  Hopefully  to  a! 
Great  Future  For  Canada  With: 
Her  Practically  Untouched  Re- ' 
sources  Ready  For  Cultivation  and' 
Development— British  Flag  at  the 
.tlasthead.  i 


Brtnf’hw  wHi 


/Throaftboat  Caaad*  mnd  Newfo«ndUii4 

•  AUn  mt  Loii<l«a,  Bntla«4  •  ^ 

**  S  N>w  »rk,  and  la  th« 

t  and  Mesira 


TH€  MCRCHANTS  BANK 

Head  Office  :  Montreal  OF  CANADA  .  Establishod  1864. 

VICTORY  BONDS 

An  Investment  Recommended  by  E^’ery  Bank  in 
('anada- 

The  only  real  differenee  between  twenty  S5  Govern- 
nent  bills  and  .-i  .?100  Victory  Bond  is.  that  the  Victory 
Bond  pays  interest.  The  security  is  exactly  the 

!‘anic.  Behind  both  bills  and  bond  are  the  total  resources 
of  the  Dominion. 

r.eaving  all  sentiment  aside,  it  would  be  impossible 
‘i>  find  a  more  desirable  investment  than  the  new  Vlc- 
ory  Bonds. 


BANK 

OF  CANADA 


Dividend  No.  127. 


Notice  Is  hereby  given  that  a  dividend  at  the  rate  of  per  anntuu 
upon  the  paid-up  Capital  Stock  of  the  Union  Bank  of  Canada,  has  been 
declared  for  the  rnrrent  quarter,  and  that  the  same  will  be  payable  at 
it.s  Bankins;  Mouse  in  the  City  of  Winnipeg,  and  also  at  Itis  branches 
on  and  after  .tlonday.  the  2nd  day  of  December.  UtlS,  to  shareholders 
of  record  at  the  c.lose  of  biisines.s  on  the  l.’ith  day  of  November  next. 

The  Transfer  Books  will  be  eiosed  from  the  15th  to  the  30th  day 
of  November,  lM>th  days  Inclusive. 

By  order  of  the  Board. 

H.  R.  SHAW,  General  Manager. 

Winnipec.  Oct.  17,  1018. 


The  Bank  of  Toronto 


DIVIDEND  No.  149 


Notice  is  hereby  eiven  that  a  DIVIDKND  OF  TWO  AND  THREE- 
QUARTERS  I'ER  CENT,  for  the  current  quarter,  being  at  the  rate  of 
ELEVE.N  PER  CENT.  F'ER  ANNU.M.  upon  the  Paid-tip  Capital  Stock  of 
the  Bank,  has  this  day  Iteen  declared,  and  that  the  same  will  he  payable 
at  the  Rank  and  it.s  hraiiclii's  on  and  after  the  SECO.ND  DAY  OF  DE- 
CE.MBER  NEXT,  to  Shareholders  of  record  at  the  close  of  business  on 
the  Twelfth  dav  of  November  next. 

By  order  of  the  Board. 

TflOS.  F.  HOW. 

General  Manager. 

The  Bank  of  Toronto.  Toronto, 

October  2.'?Td.  1318 


“The  German  soul  is  f/orf's  xnul- 
ii  ehall  and  will  RULE  orer  MAN- 
KISD.” 

— Pastor  Wilhelm  Lehman  of 
Germany. 

Look  at  the  shambles  of  Belgium  and  realize  what  would  happen  to 
Canada  if  Germany  ruled  the  world. 

We  must  crush  the  world  menace  of  German  domination — and  the  best 
way  for  those  who  cannot  fight  to  do  so  is  to 

BUY  VICTORY  BONDS 

It  is  the  Liberty,  Safety  and  lives  of  yourself  and  family  you  must  protect. 

srAcr  noNATEi)  nv  tht:  b.^nh  or  Ottawa 


Are  Y ou  a  Stockholder? 

ENQUIRY  COUPON 

To  (he  Editor,  "  Financial  Times,”  P.  O.  Box  160,  Montreal. 

1  { fhink  Of  purrhastns  tho  following  secuHties.  f 

Please  give  me  your  opinion  ffrec  of  charge)  regarding  Mme. 

]l  Purchase  Price 


Name  of  Enquirer 


.Norn  de  plume 


The  Replies  will  be  ntiblished  in  The  Pinaaeial  Timea,  uader  the  oeni  da 
me  (net  the  name)  of  the  enquirer,  and  a  marked  oopy  sent  If  requested. 

T.  Kelly  Bickiason  gites  eaeli  enquiry  his  personal  attention. 

•Cross  oat  line  not  desired. 


'  Romo  people  have  perverted  Ideas  of 
i  finance,  but  it  is  an  indisputable  fact  that 
I  a  large  institution  stirh  as  a  bank  never 
i  overlooks  a  profitable  deal,  bo  it  large  oi 
small.  In  witness  whereof,  we  present  the 
,  following;  — 

j  A  few  years  ago  a  man  called  at  a  Minne- 
'  sota  bank  and  a.sked  for  a  loan  of  ?6U  for 
three  months.  He  offered  as  seeuxijy  three 
I  |20  gold  pieces  and  paid  the  interest  In' ad- 
I  vaneo.  It  is  unnceossary  (o  add  that  tim 
loan  was  made. 

At  the  (-nd  of  three  months  he  ealled  and 
had  the  loan  extended  six  month.s  by  again 
paying  the  interest  in  advance. 

W'hen  the  six  months  was  up.  ■the  l^r- 
rower  increased  the  loan  $40,  making  a  total 
of  $100.  For  security  he  left  five  $20  gold 
pieces  and  paid  six  months'  interest  in  ad- 
v.mee. 

When  the  note  came  due.  a  final  exten¬ 
sion  of  three  months  was  asked,  interest 
again  being  paid  in  advance. 

Tlie  bank  asked  for  no  further  seeurity 
and  expresses  its  complete  readiness  to 
make  loans  of  any  sum  on  such  a  basi.s. 

The  .Sterling  Bank  announces  the  follow¬ 
ing  staff,  changes  ; -  G.  ,1.  S.  imynes.  who 


(B.v  u.  W.  Rowley.  .M.xnager,  Fanadian  Bank| 
of  rommerec  at  Winnipeg.) 

In  reply  to  your  enquiry  as  to  genera! 
trade  condition.^  throughout  Canada  in  gen- 
eial.  and  the  We.st  in  paiticiilar,  I  would 
say  that  they  are  equally  as  good  this  j-war 
a.s  'h'-y  were  la.^t,  if  not  a  lititie  be.tter.  Of 
course,  prices  are  higher  all  along  the  line, 
and  the  cost  of  living  is  greater,  and  no 
doubt  there  will  have  to  be.  an  ad.iusrme.nt 
in  this  respect  later  on  when  peace  is  de- 
( larcM. 

B  is  a  good  time  for  ail  to  earefull.v  ex¬ 
amine  their  affair.?,  clicek  up  their  stocks 
so  ,'i.s  not  to  be  overstocked  at  high  prices, 
keep  finaneiall.?-  strong  and  liquid,  keepwell 
insured,  and  above  all,  prevent  los.ses  by 
fire  in  home,  office,  store,  factory,  mill, 
etc  ,  and  helj)  to  decrease  Canadas  yearly 
fire  loss. 

Deposds  in  the  hanks  at  the  close  of  ,Sep- 
leniher  amounied  to  over  $1  .fi26.'tt>n,Oho. 
which  means  $2ob,uiMi,titio  more  than  a  year 
ago,  and  ihe  available  funds  of  other  finan- 
ci,'il  institutions  are  somewhat  larger  than 
they  were  at  this  time  last  year  The.sc 
are  Ihe  largest  figures  in  the  financial  his- 
lorv  of  this  country,  are  cold,  hard  facts 


was  manager  of  the  profit  departmenf  in  with  regard  to  our  present  conditions,  and 
head  office,  has  been  appointed  managei  o?  augur  well  for  The  success  of  the  Victory 
the  C.oderich  Branch  and  supervisor  of  ihc  l.oan;  and  one  feels  quite  sure  that  the 
(Jodei'ieh  district,  to  replace  .Mr.  Harring-  peopli-  of  Canada  will  tiu,?-  lionds  to  keep 
iton,  who  lias  resigned.  T.  A.  Gale  ha.“ ,  iheinselves  out  of  tiondage  and  back  up  the 


I  been  appointed  manager  of  the  Adelaid 
and  .Siniioe  St.  Branch,  at  Toronto.  Mi- 
Maize  is  temporarily  in  head  office. 

ROYAL  TRUST  MEETING. 


C.  IV.  Fiean  Admlffed  to  Board  and 
Hiiiitle.v  R.  Dnimmoiid  Fleeted  to 
Tice.Presideiic) — Had  (.ood  Tear. 

The  Royal  Trust  Company  held  its  annua' 
meeting  on  Wednesday  afternoon.  One  ne-n 
member  was  admitted  to  the  board,  to  fill 
the  place  of  .\.  D.  Braithwaite,  who  tender¬ 
ed  his  resignation.  The  new  member  i.s  i' 


aide  man  at  the  front  who  .-'lands  between  them 
Mr.  and  hell  on  earth. 

.A."  an  evidence  of  financial  cfindition.s  in 
the  city,  one  iindci  stands  tliat  the  faxe.s 
paid  to  date  are  in  *he  neighboiirluMid  of 
i)iib,rMiu  more  than  they  werr-  a'  this  time 
las-f  year,  which  shows  Winnipeg's  finan- 
niid  cial  ease,  which  can  be  taken  as  a  eritei-ion 
I  bu  t'anada.  This  has  no  doubt  been  brought 
about  by  the  discount  of  1  per  cent,  offered 
for  pa.'nieni  prior  to  Od.  .'ll. 

The  Riinks  ami  Business. 


The  banks  are  inepared  in  the  future  .x« 
in  the  pa*--!  to  a“sisi  any  rea.=onable  Vnisi- 
ness  proposition,  and  to  give  every  assist- 


W.  rtean,  manager  of  the  Montreal  Br.aneh  anee  in  increasing  the  agricultural  re- 
of  the  Rank  of  .Montreal.  At  a  meeting  of  sourres  of  itie  whole  iJfuiiinion.  a.s  well  as, 


the  new  board  of  directors,  held  imnied 
liately  after  tiie  annual  meeting.  Sir  Vim  en’ 
.Meredith,  Bart.,  was  re-elected  president. 
Owing  to  his  long  absence  from  Canad-a 
and  the  nnrertainty  as  to  the  date  of  hl.s 
return.  Lt.-Col.  Sir  Montagu  Allan.  C.V.D  . 


Its  manufacturing  businc.ss.  The  I'unr- 
nioiis  increase  in  ('.inada  ,'  exports  is  a  gra- 
ttfxing  result.  One  h.ns  no  hesitation  in  say- 
yme  that  with  a  Cniied  Canada  from  ocean 
to  ocean  and  t, sling  into  con.sideration  -what 
Canada  has  d  me  since  the  outbreak  of  wai. 


had  asked  to  he  relieved  of  his  duties  a.s  nothing  impns.sible  to  a  re.^mirce- 

vi,  e-president.  The  bo.srd  acceded  to  his  resolute  readt  .  reliable  people  such  a.,s  | 

_  '  .  _ n  ie  We  rlaitii  1o  b(  :  in  met,  i  anada  has  already 


\  ice-president.  The  bo.srd  acceded  to  his 
request,  electing  Huntley  K.  Drummond  to  elaitr 
!  succeed  him  as  vice-president.  Sir  Montagu  done  a 
will  reniam  a  member  of  the  board  of  i 
’■‘‘'■’ors.  I  jJ'.f, , 

At  the  annual  meeting.  Sir  t  ineent  .  I  j, 
Meredith,  the  president,  reported  to  share  , 
holders  that  their  company  had  experienced  y' 

a  satisfactory  year,  with  tontinued  j 


great  iuau>  liifherto  impossible 
Our  domesfb  Victory  I.oans  since 
1311.  to  OrTober  28.  1318.  were 


of  the  estale  and  trust  business 


STFFL  rO-S  KFNVOI,  PI, AM, 

The  Steel  Company  of  Canada  has  ueeid- 
ed  to  install  a  benzol  building  in  (omiee- 
tion  with  their  new  coke  ovens  The 
building  will  be  at  a  distance  from  the  other 
by- product  buildtnc.s,  and  will  be  entirely 
enclosed  bx"  a  12-foot  brick  \?a'l.  A  ot  k  is 
tieing  pushed  on  both  the  foundations  and 
rtriietural  steel  work. 


...  .8 , .,fi,iMio,iiori,  pins  s  ibc(  riiitions  to  Patriotic 

I  share  IC  d  i  ros.s  ^-icien  .  B' Igian  Relief 

I ,'  ,i  Fund.  .'Seenur  ■  Xa'ionale.  Si  rhian  Relief 
uienee  Fund  V.\j.c..\  .  .Salvation  .-tmn.  Knieht.v  ef 
I  Colnmliii.s.  etc  .  which  are  simply  assiiranee.s 
of  all  ni-ci-s.sarv  future  demand.s  being  met. 
Here  >  to  lip  I'iftli  Fighting  \'ieiory  lyian. 


l.n'.'i  rxporls  Past, 


THE 

MOLSONS 

BANK 


We  recommend  our 
friends  and  custom¬ 
ers  to  buy  Victory 
Bonds  to  the  limit 
of  their  capacity 
and  are  prepared 
to  assist  them  in 
doing  80. 


II*™*  I) 

HomeBank»Canada 


Bruit  Offler, 
TttHO.VTO 


KuU  cpi-npiMinrt  mtrr- 
p.*t  paid  at  highest 
bank  rate  on  Pav¬ 
ings  Deposit!  of  One 
Dollar  and  upwards 

Branehra  and  Cnn- 
nrettona  Thronghont 
Canada. 


Montmil  Offtreai 
Tranaportatlnn  Tlldg.. 
ISP  St.  Jnmea  Street. 
3111  Ontario  Dnat. 
,-or.  Unrldaon  Street. 
I.HS  WelllnKton  St., 
A'erdnn, 


Tho!  'hi'S  of  e.nsy  export  are  p.asT  and 

gone.  i'aii.ai..T  must  now  reali/e  that  ex- 
rrlv  ^  polls  of  ,a|l  kinds  from  his  iimo  on  are  on 
.J.  j'j,  a  eompiiinve  t..i':is.  With  the  |iast  four 
and  cvp,  rl'-nce  v.  c  should  'or  .able  to 

tale  out  place  m  ibe  world  maikeis  as  lo 
___  goods  and  p-iccs.  The  -vai  must  he  paid 

.  for  and  increa.sed  product  ion  for  exitort  all 

I  along  i!ie  line  i.s  vitally  nece.ssary  We  need 
I  I  I  liiisy  people  and  busy  land  idle  land  and 
I  idle  peotile  are  ii.-cles.s  to  the  stale 

Forty  years  a..o  i  ha’  gi  eat  i  a  nadian.  i^ir 
1  1  .|ohn  -V.  Ma'donsid,  ‘aid.  'You  i-annot  cheek 
Canada.'  and  I  tliini;  v.  e  I  'amidians  r.annoc 
sr.'.e  t't  P  tini’.rrs.ii  upheaial  of  the  earth  s 
'  surface,  b'-  denrixed  of  ibe  tvo  hundred  or 
'  j  more  million  nerrs  of  agririili  lira  I  land 

I  w.  hich  w  c  )ios,’.e.ss,  of  our  unlimited  forests, 

k  j  I  eo.al  ami  mtiieial  deposits  of  all  kinds,  un- 
"  I  told  wau-r  ttow-.-i-.  our  unlimited  snp"!irs  of 
-  ;  '  fish  in  th.e  .ttlautie  and  Paeifie  oceans,  Hud- 
I  son  Ba>  and  inland  fisheries  t  Manitoba  ha.s 
'  untold  assets  in  respect  to  fish  and  water 
1  power  as  '  et  iin’oiiehed.  i :  the  development 
^  nr  rxplniia’ion  of  any  one  of  which  on  a 
!  f  large  and  businesslike  scale,  would  sup- 
!  ,  port  five  time-s  our  itresent  population. 

I  ■  Spirit  or'  Confidenpe. 

i  .  Above  all  the=e  there  exists  throughout 
'  !  Canada  the  snirit  of  confidence  and  faith  in 
,  j  the  country  whirlt  many  call  the  spirit  of 

•  opiiniistu.  wl.ieh  no  passing  stonn  can  kill 
j'  VXhen  one  consitlers  that  we  went  into  the 

i  li  V  ar  after  two  voars  o’  poor  crops  and  the 
stress  and  str.tin  of  the  over-inflation  of 
I  ;  real  est.ate  miIucs  -went  to  bed  ttne  night  at 
i  I  peace  with  the  world  and  woke  up  in  the 
;  !|  moriiing  wirli  a  war  on  our  hands  with  fiv° 

:  |i  minutes  iii  wli'ch  lo  ib'cidc  what  we  were 
I  ;  going  to  do  th.'iuk  God.  we  decid'd  to  rtin 
lent  gi.'iiid  old  fldg  wrh  the  Clinstian 

•  iTo.sses  in  it.  ihr.t  has  stood  and  stand.s  for' 
so  nnich  tho  Union  .tael;  -  up  to  the  mnst- 

I  itend  ami  nail  it  there  and  throw-  the  ham- 
I  mer  awa.N-;  ,snd  from  that  da>  to  this  t'an- 
I  ada  lias  gone  ste.adily  for’.vard.  let  ns  hope, 
j  in  the  eyes  of  tlod  and  man.  Due  is  saf-  in 
'  sa.'  inc  that  wp  and  the  ’.vorld  ha%p  unlimit- 
'  ed  confidence  in  our  fumre-  confidence  in 
I  tlie  eapaliility.  eapaeity  and  ener.gy  of  those , 
I  '  in  authority,  and  of  our  citi.Tens.  our  indiis-  ' 
1  trial  ro.sotirees  and  the  fiindainenta’.  sound¬ 
ness  of  our  finances  and  business  eondi- 
I  tions.  and  our  pre.^eni  and  ftiture  prosperity 
and  certaintie.s. 

Tinifs  of  dt-pression  w  ill  eome  and  go  and 
come  again,  hnt  v-i;h  sound,  eominon.  horse 
sense  in  those  iu  control  of  our  Dmntnion 
and  provincial  affairs,  as  -fell  as  the  heads 
of  onr  large  fin.-3ncial  and  manufacturing  in- 

I.stitutions.  our  agticultiir-il  and  labour  lead- 
’  ers.  confidence  w  ill  remain  and  withstand 
I  all,  for  the  ’."ason  that  the  future  of  this 
eotintrx-  promises  to  equal  the  rtcord  of  any 
orhei-  eo-intry.  I/ast  but  b.t  no  m-’an.s  Ifa-st 


VICTORY  LOAN  1918 

It  is  the  duty  of  every  citizen  to  purchase 
Victory  Bonds,  and  this  Bank  is  prepared^ 
assist  wage  earners  by  making  loan.s  for  this 
purpose  at  5'/2%.  being  the  rate  the  bonds 
i>ear.  Wherever  possible,  the  bonds  will  be 
held  for  safe-keeping,  on  behalf -of  small  sub¬ 
scribers,  for  one  year,  without  charge. 

THE  CANADIAN  BANK 
OF  COMMERCE 


You  are  not  asked  to  Give 


Your  money  to  help  ■win  thi.?  great  war  for 
Freedom — you  are  simply  asked  to  lend  it 
to  Canada  at  Five  and  one-half  per  cent, 
interest.  You  get  the  strongest  security  in 
the  world  in  return  —  a  Canadian  (j-ovem- 
ment  Bond  which  constitutes  a  mortgage  of 
all  Canada. 


BUY  VICTORY  BONDS 


.Spare  dmatrd  hy  The  Royal  Bank  of  <  anada. 


THE  NEED  OF  THRIFT 

It  -w-aF  never  a,®  neressary  at  an.'  stage  nf  the  \\  ar  for  UanadlaM 
to  eliminate  extravagance  and  acquire  habits  of  thrif*  as  it  is  to¬ 
day.  Thrift  once  started  soon  berontes  a  habit 
Opening  a  savings  aeeoun*  is  the  first  step  in  tbe  right  dlrertlon. 

Start  a  thrift  campaign  to-day 

We  allow  interest  on  sa\-inas  accounts  at  the  rate  of  o'^r  per  aniruin 
addod'to  principal  h.aif  yearly,  , 

The  Domiriioii  Bank. 

160  ST.  JAMES  STREET,  MONTREAL.  »• 

;  M.  S.  BOGERT, 

Manager. 


IhE  SterungBank 


OF  Canada 


HEAD  OFFICE  -  -  TORONTO 

Montreal  Office:  120  ST.  J.4MFS  STREET. 

Sterling  Bank  offer?  you  .-seiwice  in  manj  ways  prob¬ 
ably  unknown  to  you  at  present. 


gST'O  t«7a 


STANOARO  DANK 

OF  CANADA 

HEAD  OFi'ICE  •  TORONTO 


Thrift  Assures 
Protection 

Thrift  brings  success  to 
all  countries  or  individuals 
who  practise  it.  By  thrift, 
hard  times  are  forestalled  and 
emergencies  guarded  against. 

Make  thrift  a  habit!  and  deposit 
your  lurplus  earnin|8  regularly  in 
this  Bank.  Interest  allctved  at 
current  rate  and  compounded  or 
paid  half-yearly  on  all  Saving* 
Accounts. 


MONTREAL  BR-4NCH 


L  C.  GREEN.  Manager. 


the  -ATlantle  to  the  Pacific,  there  has  never  I  j 
been  a  time  w  hen  'he  confidence  and  ejisenrH 
rial  so-undness  of  our  people  in  bns-.nei«?s  con-  [ 


136  St.  JamM  Straet. 


"A  tidy  Sarlnge  Account  le  a  silert 
recommendation.’’ 


iu  the  devehai-iment  of  ih.o  country  will  b'^  Ciitione  and  in  the  agncultura! .  corn-mercial 
the  relum'd  soldiers.  Thry  will  romp  bark  financial  future  of  This  country  w-pre  j 
w’ith  a  vei'.v  mr.eh  ini-rea.sed  knowlodgp  of  I’PI"’’'  .iustified  fhan^now-.  It  means  harderj 
the  world.,  it",  ways  and  require-rnents.  and  *'^d  longer  work.  Sax-e  more  and  spend 
no  doubt  w’it  i  .a  much  miiarged  vision,  .and  -^1*  together  for  a  great  British  Can- 1 

those  brave  -rus.aders  wlio  are  so  ineanaei-  ' 

tated  to  ‘ca- ry  on'  .•'s  of  old  w-ili  he  given  I 

every  facill-'y  to  lako  up  some  or  her  voca-  rRUDEyTTAT,  S.tVIXGS  .4.VT>  LOW  \J8S0.  ! 
lion;  and  t1  ey  and  their  physically  fit  com-  rriTiAv 

rades  will  »e  great  factors  in  enlarging  and  ri.ATIOA.  j 

building  u  i  a  British  Canada  on  sound  foun-.  The  Prudential  Saringa  end  Loan  Aasocl-  I 
dations.  atlon,  carrj’lng  on  business  at  Vancouver,  I 

Resonrees  .‘.hnost  Fniouched.  has  called  an  extraordinary  general  meet-  ! 


ESTABLISHED  1S7B. 

urn  OF  HAMILTON 


Head  Office:  HAMILTON 


br.ilding  u  i  a  British  Canada  on  sound  foun-.  The  Prudential  Saringa  end  Loan  Aasocl-  I 
dations.  atlon,  carrying  on  business  at  Vancouver,  |  Suit! 

Resonrees  .‘.hnost  Fniouched.  has  called  an  extraordinary  general  meet-  1 

j  Our  untold  natural  resources  are  as  yet  ins.  calling  for  the  voluntary  winding  up  of  L 

'  practicallv  untouched.  To  my  mind,  a^.r  the  oompany  and  the  appointment  of  John  5:? 

i  living  ard  doing  business  In  Canada  fron  'Brocklehurst,  Vancouver,  liquidator. 

I 


CnpiLG  Anthorlzed  . S&fiOOfitUt 

Captlnl  Pail!  Up  .  S.000,000 

SuitIiis  .  S,MO,000 


Save  for  Victory- 


THIS  FINANCIAL  TIMES,  MONTREAL,  SATRDAV,  NOTEMBER  16,  l9iS 


HINTS  TO  INVESTORS 


TO  THOSE  WHO  WOULD  SELL. 

We  have  had  an  exceptional!  y  heavy  mail  this  week,  in  respect 
to  pi'ospective  mai’ket  conditions,  and  it  is  appai'ent  that  many 
small  investors  ai'e  rather  restless  and  indicate  a  disposition  to  real¬ 
ize  on  their  holdings.  Instead  of  I'eplying  indhidually  to  these  en- 
quiri^  we  think  it  better  to  “lump”  our  views,  which  is  made  com¬ 
paratively  easy  by  the  fact -that  in  nearly  every  case  the  securities 
mentioned  are  of  standard  grade. 

We  have  frequently  stated  that  after  the  first  disruption  fol¬ 
lowing  the  peace  announcement,  Canada  would  begin  a  new  era  of 
normal  advancement.  We  still  believe  this  to  be  a  correct  view  of 
the  future.  In  the  meantime  we  have  some  evidence  that  the  un¬ 
derlying  stability  in  market  affairs  has  had  its  effect  upon  quota¬ 
tions.,  The  market  has  acted  particularly  well,  and  even  if  there  is 
to. be  a  further  concession  from  current  levels  we  believe  that  the 
condition  will  be  temporaiy.  Therefore,  we  most  earnestly  advise 
the  small  investor  not  to  liquidate  anj*  of  his  standard  dividend-pay¬ 
ing  stocks,  but  to  “sit  tight,”  and  await  the  time  when  the  mar¬ 
ket  will  more  neai’ly  approximate  the  great  cash  reserves  now  held 
by  the  companies,  than  it  does  to-day.  Prices  are  low,  as  contrasted 
with  earning  power  and  cash  equities.  Investment  yields  on  our  in¬ 
dustrial  and  public  utility  securities  are  high  enough  to  satisfy  the 
most  exacting  investor. 


Canadian  Red  Cross 
Navy  League  of  Canada 
Canadian  War  Contingent  Association 

One  Appeal  For  Three  Funds 


—  a  .straw-  Indicatlne  which  way 
's  l)jowinp. 


of  $12  per  share.  He  now  asks  for  in¬ 
formation  reearding  the  company,  now  that 
peace  i.s  declared. 

We  are  in  a  position  to  state  that  the 
future  of  this  company  is  one  that  is  ex¬ 
tremely  difficult  to  forerast.  The  company 
is  in  the  hands  of  a  receiver,  and  this  re¬ 
ceiver,  who  is  operating  the  eompany,  has 
refused  to  issue  a  financial  statement  of 
any  kind  oi  to  inform  the  shareholders  of 
the  e.xtent  or  scope  of  the  company’s  busi¬ 
ness.  This  is,  of  course,  an  unfortunate 
situation,  but  one  that  must  be  met  as  phil¬ 
osophically  as  possible  bv  holders  of  the 
stock.  It  is  understood  that  a  short  time 
ago  The  Du  Pont  interests  of  Wilmington. 
Del.  made  an  offer  to  take  over  the  com¬ 
pany,  but  this  was  refused  on  the  grounds 
that  the  sum  offered  was  insufficient.  Tiiere 
is  a  plan  of  re-oraanization  under  eonsid- 
«ration,  htr  as  yet  no  details  have  hern 
announced.  We  are  al.so  infornit'd  that 
shareholders  who  desire  to  get  rid  of  their 
stock  find  it  impossible  'o  get  their  stork 
transferred.  j 

Tlie  above  facts  cannot  hold  otit  much 
f.>r  the  sh.iiThtdder,;.  .lust  ■.  hat  h* 
intruti'^u  as  in  the  fiituri'  inigiit  h”.  e:ir.-j 
not  hr  Ifarnrd.  Tiir  .•dorr  v.  iiidi  is  'i.-u.'d  .oi: 
the  Nrvv  York  enrh  's  tio-.v  qiiotid  arourti 
h  3-4  to  7  for  Iho  iio-jta  -vahie  ror.y.itm  atid 
.5.3  for  1h<'  7  i».r.  noii-r'.itr.uititi  .  e  )  ' 
whirh  has  a  par  vaiiu'  -'f  .''loi.  |k  ,  r 

\o  divhlends  h.r’.r  h  l  a  ;v;.d  t.p  ,1.''- 

ferred  stork  siiirr  Od'.ht  .  IPt  1.  ^ 


I  Holliiiger  (  onstdidnted. 

Blaw,  Toronto,  asks  if  the  future  cf  the 
I  Hollingrr  Con.solidated  ')oId  Mine.s  would 
justify  a  purchase  at  e.xistins  priee  levels. 

Durin.K  the  itast  few  davs  there  has  been 
an  e.xtreiiiely  strong  demand  for  the  stork.s 
of  all  well-established  sold  mines.  The 
fact  that  the  position  of  all  the  gold  mines 
is  likely  to  he  bettered  considerably  now 
that  peace  is  with  us.  seems  to  be  .general¬ 
ly  accepted  in  well-informed  circles.  The 
Hollingcr  is  one  of  the  most  progressive  as 
well  as  one  of  the  richest  gold  mines  in 
the  Ontario  <llstrlet  and  it  will  undoubt¬ 
edly  share  in  any  improvement  of  the  gen¬ 
eral  position  of  the  gold  mining  industry. 
We  would  be  inclined  to  a  purelufre  at  pre¬ 
sent  levels,  or  upon  any  reactions.  It  is 
e.vpected  That  within  the  next  two  montlis 
the  mine  will  enjoy  a  considerably  im¬ 
proved  working  position  as  re.cards  labour  | 
and  tliat  it  will  rontinue  to  he  the  active 
gold  mining  leader  in  .Northern  Ontario  for 
many  years  to  come.  The  company  is  in 
tiie  liands  (>f  competent  mnnagement.  and 
tliat  fact  alone  means  much  to  the  share- 
ho!ri<  r.  Sound  jiici'-mcnt  a  id  kee  n  business 
acunKii  is  needed  in  tin  operation  of  anv 
■nine  tlicse  cia.vs,  aud  ili-,'  Hollingcr  has 
lire  li. 


For  Relief  of  the  Destitute  in  Ravaged  Europe. 

For  Canadian  Red  Cross  Hospitals  and  Convalescent  Soldiers. 

For  Sailors’  Institutes  and  for  Widows  and  Dependents  of  Canadian  Sailors. 
For  Comforts  to  our  men  Overseas. 


To  save  time  and  cost  of  collection,  three  campaigns  have  been  combined  in  one.  This  appeal  is  urged  by  700 
business  men  of  Montreal  w^ho  form  the  Victory  Loan  organization  and  who  have  volunteered  to  devote  three  days 
of  their  time  to  this  new  campaign. 


Only  Three  Days  to  Raise  the  Money 
November  20th,  21st  and  22nd 

Make  This  Your  Thanksgiving 


Thiif  lrfy>li  .Mjslc  ry, 

!c.  Winnijicg  ic-qiiests  the  ad- 
s  .'f  \li..'.  r'.  Sperling  <’o.  H*-  stale.'! 

lie  wicp  i\irc'nie!>  interested  in  a  re- 
ai'iiep'  in  The  l-’inaneial  Times  entitled 
'  iity  li  M.v.'ieiy  Scilved,  "  He  is  a  share- 
1;  1-  lit  tiic  I{u^sc>-.•\fii,■l.ic  Mining  Cor- 
liie.ii.  of  l.i.n'iou,  ling.,  whic  h  liolci.«  mo.st 
the  stock  of  the  Irtysh  (lorporalion. 


I'liture  of  3  iclcrv  Bcuitls. 

.4.  .1..  Montreal.  .ic  ,i"y  riuu  k  ii- 

•cHned  to  the  idea  th.i!  'o'n.v  i.oan  ooi-'V 
will,  within  the  next  fi  w  v  'ar.s,  lie  ,  or.li 
considerablj  more  than  iliev  are  at  th.c  t»ii- 
sent  time.  In  other  vvorda,  it  is  likely  that 
^«»e-knnd.s  will  enjoy  a  -Aide  niarkei  and 
at  a  con.s!derable  premium  over  present 
prices.  -Now  that  the  armistice  has  hi  en 
.■!igned  and  the  fighting  in  Kurope  has  eras¬ 
ed  the  pobitioD  of  these  bonds  is  even  more 
favourable.  It  is  seldom  indeed  that  inves¬ 
tors  have  the  opponunity  of  purchasing 
war  bonds  of  a  country  at  practically  pttr. 
when  that  count ry  has  entered  upon  an  era 
of  peace.  The  fact  that  the  War  Doan 
Bonds  due  in  1937.  and  listed  upon  the  Can¬ 
adian  Stock  Kxchanges,  has  recently  ad¬ 
vanced  to  about  9fi.  should  be  evidence 
enough  That  appreciation  in  value  of  these 
bonds  will  be  rapid,  more  especially  in  rc‘- 
's.ard  to  the  longer-term  scries.  The  fact 
that  ordinary  gilt-edged  bonds  of  industrial 
eompanies  Imve,  within  the  past  few  clav.s. 
come  into  .such  strong  dmnand.  at  steadily  ( 
adv  ancing  prices,  may  he  taken  as  a  sign  of  vative' 


IIOXOKAIM  IMTIIUVS 

Ilf*  K.^mllonoT  crnor-CivinTal  of  I'liniiiio  ;i«i 

IJ!^  Ifonor  Mr  rUji*.  Fltroiifrlrk.  I  ioiii 

A  lor  f'linirnirii  riinlrinori  l*ro^lnrr  of  Miirl»rr. 

r.  AS.  Mr4  oniM-ll  \\  ,  K.  MIlIrr 

*.  I*,  f;.  ItOHK 


III  the  of  I>o voniklilro. 

ifrnant><io^  rrnor  of 

A  lor  4  'hfilrnirn 
,  Z.  Ilrbrrt 
lira.  A.  i:.  Laltiltr 


riinirmrri  f  lt;i  of  ^lontrriil 
II.  K.  llruninionrt 
.lnmr«  f '’irriif  horn 


.Sperling  &  Company,  may  bp  ad 
at  Dasildon  House.  Hoorgaie,  Don 
Dlngland. 


Jlon.  ^rrrrtary 
II.  «  .  IlnlUrii 

roll  31.  I'ltr^allri 

tirliM  J.  S.  \orrlH 

I.Sru(.-('ol.  I’lamirr  h\  ^niltli 
Sir  I  'ml'ri'  k  W  llllniiiM*'r:«>  »«■ 


stee  l  of  ('aiiiicla  hividencls 

S.  O.  Qiiehee.  Asks  if  Steel  of  Canada 
will  be  in  a  jiosition  to  continue  iliv4|iends 
at  the  rate  of  tl  )i.  c.  per  .annum,  and  if  we 
would  advise  selling.  To  This  wc-  would  say 
Yes  and  .No.  respectively. 


«  .  \3rbftfrr 
Mrredltli 


Telephone  Mtiin  l.'Jon.  H.  .\.  IlUIXi  K,  (':ti.tpi!i;;ii  IMtiniijfei’,  Kotnit  (iO;,  i' 


Mainly  About  ‘Americans 


BANK  OF  ENGLAND. 


I  r<‘al  only  a  couiilr  of  vv-'e-k.s  .ago,  and  wns 
then  f  xi»ccll7iK  to  undergo  an  ofierailon  for 
ajilieiidjcitis.  It  would  se-'ni  from  this  iiew.s 
that  the  operation  niinst  I'tive  been  neces¬ 
sitated  somewhat  more  suddiiily  than  was 
expwted,  ,and  the  WoodsicKk  despatch 
.states  that  at  last  reports  his  c^indiiiou 
was  v<‘r,y  low.  Many  fritnds  .and  admirers 
in  .Montreal  and  all  over  Caii.tdu  will  learn 
with  the  deepe.sl  sorrAw  -if  .Mr.  Tarr’s  ill¬ 
ness,  and  will  join  with  The  Pinanelal 
Times  in  wishing  him  a  eotnplele  recovery 
and  a  .sp*'edy  return  to  hts  immensely  use- j 
fill  work  in  Western  jouniali.sm  and  piildie 
life. 


that  when  Christmas  morning  dawns  they 
shall  feel  that  tliey  have  not  been  fonewttm 
by  the  people  at  home.  The  Montreal 
Itraneli  was  asked  to  make  op  and  pa«k 
3.500  stockings  as  the  Christmu  cheor  lor 
the  men  overs<n^  but  today  there  are 
400  big  fat  Htovjkings,  crammed  full  of  all 
kinds  of  useful  aiticles  already  on  their 
way  to  the  war  hospitals  of  l^frland  and 
France  fnun  the  Montreal  section. 

Dvery  individual  stocking  is  cut  from  the 
colored  gauze  by  the  voluntary  helpora,  and 
thi:!.  while  a  simple  operation  In  itself  bo- 
comes  a  strenuous  occupation  when  doee 
in  large  iiiir  hers.  Then  each  stocking  form 
has  to  hi'  sewn  up.  and  the  various  articles 
jiaeked  carefully  in  it,  firstly  so  that  all 
V,  ill  go  in,  .and  secondly  placed  so  that  non* 
will  suffer  damage  in  transit  Kach  otocklni: 

<  lists  .til.Sh  and  contains  the  following  ar¬ 
ticles:  pipe,  writing  pad  and  envelopes.  2 
packages  of  cigarettes,  half  pound  paokage 
of  tohareo.  toilel  powder,  candy,  book, 
puzzle,  socks,  pencil,  post  card,  gum,  two 
h.aiidkerchlfs,  and  other  smaller  articles. 

Thus  it  will  be  seen  that  through  the 
Canadian  Bed  Cross  the  men  In  hospitals 
arc  provid.-'d  with  various  mean*  of  whiling 
av.ay  the  di.-mry  hours  of  Chrlstmaa  spent 
In  bed.  The  post  cards  in  stockings  nearly 
alw.ays  come  back  to  the  Red  CroBS  with 
the  expressions  of  a  very  grateful  soldier 
ser.avvlrd  .across  It. 


1/ondon  -  Thf>  wfx*kly  of  thft  liank  of  Krigland 

shown  followinp  ohangf's:  — 

Total  n«wrvf  Inr.  i;2:)G.Ooo 

Circulation.  .  .  Inc.  2:]7,(kmi 

Bullion  .  .  Inr.  48‘1,45H 

Other  securitif-n  . Inc.  4,C.^11,00(' 

Public  deposits  Inr.  7,2'»6,bO(* 

Notes  reserve.  . Inc.  2?*G,000 

Oovernment  serurit  lOH  Inc.  7:i0,hb(i 

Tho  proportion  of  iho  Hank'K  reserve  to  liahilit>  thiir  i 

’  16.t)6  p.o.:  last  week  it  was  17.B7  j).r.  | 

of  discount,  uncbanirod  ai  o  p.c.  | 


or  cancellation  of  war  con- 
tracts.  As  the  market  becomes  oversold 
il  win  pet  rallies  but  in  this  portion  of  the 
list  It  seems  to  be  that  lower  prices  must 
pre\ail.  Aluch  more  doubt  is  being  ex-  u 
pressed  as  to  the  possibility  of  maintaining  NWmi 
copper  prices  at  their  present  level.  In  con-  hoc  tj 
nection  with  this,  the  fall  in  the  price  of  " 
cotton  is  significant  For  a  long  time  it  was 
considered  that  the  ending  of  the  war  uould  fniiiion' 
cause  a  big  rise  in  the  price  of  cotton  on  *44  mil  ■ 
account  of  the  demand  from  Kurope  for  the  lipr' 
staple.  On  the  contrary  it  has  caused  a  »it»-o?t 
heavy  fall.  Koliowi 


not  only  good  bonds  hut  \'’ell-Rj>eurid  jire- 
firred  stocks  being  included.  TJn-  end  of 
tile  war  marks  tJie  end  of  the  period  of 
rising  interest  rates.  In  .'■pile  of  the  ini- 
:iien.se  mass  and  probably  imperfect  distri¬ 
bution  of  the  Victory  l.oan,  it  seems  prac¬ 
tically  inevitable  that  it  will  rise  to  a  pre- 
iiiiiun  within  a  few  months,  for  a  tax-free 
yield  of  O'-i  p.  e.  on  ihe  .sei  urify  of  tin 
entire  Dominion  is  out  of  line  with  what 
capital  can  expect  to  receive,  except  in 
times  of  great  shortage  of  investment 
funds  and  urgent  demand  for  them. 

1  M'hen  the  Vietory  Ixian  doc-s  rise.  It  will 
take  with  it  all  the  giit-edge  scaturilies. 
particularly  municipal  and  provincial  bonds 
of  the  best  class,  whicl)  have  tieen  de¬ 
pressed  by  its  competition.  But  some  of  the 
weU-.S€cured  preferred  stocks  which  can 
now  be  had  to  yield  742  end  even  8  p.  c. 
are  likely  to  show'  an  upward  tendency 
even  earlier,  as  soon  as  the  public  realizes 
that  there  Is  not  to  be  a  period  of  extreme 
depression  in  industry. 

It  seems  fairly  certain  that  there  will  be 
no  lively  competition  for  capital  by  private 
enterprises  for  some  time  to  come.  Exist¬ 
ing  industrial  concerns  are  not  in  need  of 
any  working  capital.  Transportation  agen¬ 
cies  are  in  need  of  a  good  deal,  but  it  will 
apparently  be  pro'.-ided  on  the  public  credit 
both  in  Canada  and  in  the  L’ulled  States;  i 
the  Canadian  Pacific,  which  is  an  exception  | 
In  that  if  it  needed  money  it  could  prac-  ^ 
lifnlly  finance  itself,  is  also  an  exception  j 
in  that  it  has  plenty  of  suiplus  funds  and  | 
would  come  into  the  market  on  very  j 
favourable  terms.  The  outlook,  therefore,  is  ; 
for  an  immediate  .stoppa.ge  of  the  rise  in  j 
the  investment  yield  on  funds  and  a  sra- 1 
dual  decrease  to  more  normal  levels,  or  in 
rise  in  price  of  j 


WEEKLY  CLEARINGS, 


Lest  We  Forget 
The  Boys  Over  Thers 


(■hrisfma.s  in  the  trenches  is  a  bye-goiu 
phrase,  liut  still  it  i.s  Ch.'ibtmas  ovfrseas- 
away  from  home  to  the  Canadian  troops. 
According  to  a  recent  announcement  from 
Ottawa  a  .small  portion  of  the  Cana/iiuns,  a 
mere  handful  of  the  m.irrhd  men  ot  the 
Original  Firsts,  may  be  brought  back  before 
ChrisUuas,  but  the  vast  majority  of  Cana¬ 
dians  will  spend  the  le.stive  season  out  ot 
the  home  circle. 

Forty  thousand  Canadians  were  wounded 
during  the  last  two  inontlns  of  fighting,  and 
these  men  separated  from  their  <'oinrade.s 
will  have  to  spend  Christmas  in  the  hospital 
wards.  While  many  men  have  some  folks  to 
look  after  their  needs  in  th*  way  of  parcels 
of  food  aud  socks,  and  while  the  various 
units  of  the  Canadian  Corp.s  have  their  own 
women  folk  working  for  Uieni  at  home, 
there  are  many  thou.sands  of  lone  .soldiers 
who  hav4‘  no  one  to  send  them  little  gift.s 
and  cheery  messages. 

But  these  men  are  not  altogether  with¬ 
out.  friends,  for  through  the  various 
branches  of  the  Canadian  Red  Cross  iaociety 
parrels  of  Christmas  cheer  have  already 
been  despatched  overseas  for  their  esperial 
benefit.  Evfn  though  the  Cenadians  in  hos¬ 
pital  were  to  receive  no  parcels  from  home, 
the  Red  Cross  would  see  the  Christmas 
season  did  not  pass  without  the  men  being 
made  especially  happy. 

For  many  weeks  now  the  varioii.s  lady 
helpers  at  the  Montreal  Branch  of  the 
Canadian  Red  Cross  Society  htive  been 
busily  en.gagvd  in  packing  Christmas  stock¬ 
ings  for  these  sick  and  wounded  men,  so 


_ -  Winnipeg  . 

READJL-ST.VfENT  .SELLI.N'G  is  expected  t  O  VanriS'uvl'r*”  / 

I  continue.  More  loan  calling  is  indicated.  <  i*i««r> . 

I  Money  stringency  is  not  yet  overcome  and 
drastic  measure.s  have  been  necessary.  Li-  victoria  ' 

'  quidaiion  is  likely  to  be  allowed  to  rim.  It  Saskatoon.  . 

[  will  provide  the  requisite  relief.  Profes- 
sionals  are  still  inclined  to  the  policy  of  selling  MPdiVire* Hat.  . . . 
on  rallies  as  a  rule,  esjjecially  in  the  steel 

group.  Totals . 

^  r—  Increas#'. 

■  Rpgina  reported  rleann^F  of  $4,588,246  and  Windsor, 

Iv  QL'ARTER.S  of  the  Street  whirh  have  ti.i02,379. 
been  exceptionally  eautious  on  account  of  " 

money  scarcity  it  is  stated  that  bullish  Cobalt. — The  complete  official  figures  now 
specialty  moves  are  not  prohibited  by  the  at  hand  show  that  during  the  month  of 
present  conditions,  and  recommendations  are  October  a  total  of  sixty-four  cars,  contain- 
being  made  to  buy  peace  specialties  of  un-  ing  nearly  four  and  three-quarter  million 
doubted  standing  wth  the  idea  of  realizing  pounds  of  ore.  were  shipped  from  the  Cobalt 
fair  speculative  profits.  ramn.  some  twelve  comnanies  contributing 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 


jill7.'.)n:) 
S.099,.>4<i 
i.ti7,.ao2 
x440,4«l 
65.9(17 
.586.138 
X  58,433 
626,192 
190,659 


Toronto 


This  may  be  your  last 
opportunity  to  buy  a 
tax  free  per  cent. 
Canadian  Government 
Bond. 


Pald-«p  Capital . 

Reaerre  Fand  (earned) 
Caappraprlated  Profits 


S  d.OOO.000.00 
5.250,000.00 
1»7,»77.41 


Capital  and  Snrpin* 
Investmenta . 


Invest  Your  Reserve 


As  an  investment  for  a  por¬ 
tion  of  your  Reserve,  the 
Bonds  of  this  Corporation  are 
especially  attractive  and  con¬ 
venient.  They  may  be  made 
to  become  due  at  such  a  date 
as  you  are  most  likely  to  re¬ 
quire  the  money.  Enquire 
about  them. 


other,  words  a  gradual 
fixed-yield  securities. 


R.  A.  DALY&CO. 

38  1UEUND.\  ST. 

TORONTO,  OXT. 


S.  R.  TAKR  f  RITirALI-T  II  I, 

A  despatch  from  Woodstock,  Out.,  states 
that  S.  R.  Tarr,  managing  editoc  of  "(Tana- 
dian  Finance”,  the  well-know'n  and  very 
able  fortnightly  of  Winnipeg,  is  crl- 
ticaily  ill  at  the  home  of  Mrs.  Tarr's  fArents 
in  the  former  city.  .Mr.  Tarr  was  in  M./at- 


Wherb  the  real  investment  character  of 
stocks  and  bonds  is  evident,  it  would  seem 
advisable  for  interests  with  cash  in  bank  or 
at  command,  to  invest  outright  in  some  of 
the  many  stocks  and  bonds  with  secured  yield, 
to  be  relied  upon  while  shifting  of  the  indus- 
crial  machine  may  make  other  returns  un- 
tertain. — J.  S.  Bache  &  Co. 


Bargain  hlnters  are  in  Wall  Street  in 
large  numbers.  There  is  a  tendency  in  these 
quarters  to  scale  down  buying  orders  upor» 
the  market  to  take  advantage  of  any  bi  f 
slumn  that  may  com*  through  readjustment! 


Stake  Your  AH  on  Canada 


'^HE  war  has  brought  great  prosperity  to  Canada.  Millions  of 
-t  dollars  in  war  contracts  have  come  to  her  doors.  Wages  were 
ttever  so  high.  Money  was  never  sp  plentiful. 

This  is  not  the  gift  of  the  gods.  It  is  a  prosperity  that  must  be 
used  and  conserved  for  the  nation’s  welfare.  No  man  lives  for 
himself  alone.  He  must  share  in  the  common  sacrifice,  in  the 
common  endeavor  to  make  that  nation  great  in  War  and  in  Peace. 

Canadians  are  to-day  asked  to  loan  for  Victory,  to  loan  for  Continued  Prosperity,  to 
loan  for  Progress  in  time  of  peace.  They  can  do  this  through  the  purchase  of  Victory  Bonds. 
It  is  everyone’s  duty  to  buy  Victory  Bonds  to  the  full  extent  of  his  ability.  That  is  the 
civilian’s  part.  It  is  the  only  way  he  can  recompense  those  who  have  fought  his  battles. 
The  security  offered  is  Canada.  Stake  your  all  on  Canada. 

BUY  VICTORY  BONDS 


THE  STRATHCONA  FIRE  INSURANCE  COMPANY 

HEAD  OFFICE,  90  ST.  JAMES  ST.  -  -  MONTREAL 


THE  WORLD  AND  C.P.R. 

Tho  allii.sioTi  of  Ijorri  ShaiiKhnessy  f,o  the 
iniiouiit  of  (rci-nian  investment  in  the  C.  P. 
I!,  draws  attention  to  the  fact  that  there  is 
probs.My  no  investment  on  this  continent 
that  has  an  eqna!  appeal  to  investors  on 
liip  oiher  side  as  has  the  C.  P.  R.  from 
lis  inception.  With  a  single  exception,  the 
P.  U.  has  more  shareholders  than  any 
oUnr  railway  In  ejiistenee.  ^fbese  are 
s<'atlered  all  over  tie  world;  but  large 
inimbers  are  found  in  BelKiura.  Holland  and 
fh'rria.ny.  'fhere  are  some  70,000  sbare- 
holflrnt  in  the  C.  P.  R.  The  chief  reaaon 
lor  this  popularity  i.s  found  in  the  high 
I  h;ua<\t<T  of  the  men  who  have  been  asso¬ 
ciated  with  it  since  its  inception.  These 
men  had  more  than  a  continental  reputa- 
lion.  They  were  known  all  over  the 
world,  alike  for  ability  and  integrity,  and 
v'hen  they  became  associated  with  the  new 
cuterpi-ise  the  investor  felt  that  he  was  In 
pond  company  if  he  placed  hie  money  in 
tlie  C.  P.  R.  The  admirable  management 
Jill  ihrough,  the  able  and^  far-seerfng  men 
et  ihe  head  of  the  organization,  gave  such 
general  confidence  that  the  C.  P,  R.  came 
io  be  regarded  as  an  absolute  safe  se- 
«  urily,  which  would  not  fail  to  earn  its  di¬ 
vidend  and  which  would  fulfil  lg>rd  Strath- 
eona's  prediction  that  the  C.  P.  R.  would 
)>oeome  one  of  the  best,  if  not  the  best, 
eainer  in  the  Dominion.— From  the  Mont¬ 
real  Gazette. 

RXfHAIfGES  ABK  STBOBffiF.B. 

New  York.— Allied  ejKhanges  continue  to 
nule  strong,  though  the  market  In  them  was 
^^^nnsidcrably  disorganized  on  account  of  the 
failure  of  the  bankers  to  receive  advices  of 
•rates  from  Ixuidon.  The  congestion  of  the 
.cable  service  compelled  some  of  them  to  do 
without  the  Ixjndon  quotationB  for  several 
days.  Paris  oable.s  moved  up  to  5.41,  the 
mo.st  favourable  rate  since  the  spring  of 
though  in  all  probability  a  consider- 
abty  higher  rate  could  be  aecured  on  an 
.actual  iransaciion,  as  the  demand  is  strong, 
while  the  supply  appears  to  be  extremely 
•scarce.'  Sterling  was  4.76  'bid. 

Neutral  remittances  were  stronger  all 
along  the  line.  Swiss  cables  were  offered 
(ju  5.04.  and  peseta  cables  at  19.85.  the  low 
,irt)o!nl  reached  on  the  current  decline.  Stock- 
Siolm  cables  were  27.60.  and  guilder  cables 
,lto  4m.  InqtiiTleg  have  appeared  for  Ger- 
'pnan  marks  and  Austrian  kronen,  but  It  Is 
milder  stood  that  the  prohibition  on  dealing 


5n  these  oxchangca  •will  continue  until  peace 
as  formally  declared. 

Demand.  Cables. 

Flerling..  ..  ».  .. 

4.76 

4.76  9-16 

Francs . 

5.38 

5.37 

Jtaly . .  .. 

6.36 

6.85 

Japan  ..  ..  ..  ..  r.  -• 

64.50 

54.75 

Jliiasia . 

24.50 

24.80 

1)0.  500  rubles  ..  .. 

24.40 

24.70 

rOT.OMAL  BAinr  RFSITTTS 

For  the  first  half  of  the  current  financial 
wear  There  was  a  small  faUlng  off,  from 
^£38.6-17  to  £38,117,  in  the  profit  earned  by 
4 he  Colonial  Bank.  The  dividend  is,  how- 
rverr-  to  be  -iaoF^sed  from  3H  to  4  per 
jcent.  and  after  writing  £10,0t-0  off  lank 
preiYi  tsea  awwrtimr.  tl)£.  imdfartded  balance  w4]1 
lalahco  will  hi'  raised  "from  £26,371  to 
l£30.139.. 


FAVOUR  SUPERVISION.  ^  INTERNATIONAL  NICKEL.  . 

Washington.— Continuation  of  Government  ('onipanv  Famed  $3,41o,l»flrt  on  i  omnioii 

fiUwk  in  Six  Months,  Fqnal  to  "A- 
period  of  readjustinrpt  to  peace  cnnilltions  n  * 

was  re<'oinm ended  by  the  steel  coninvlUee  Iw  P.  c.  1  er  Annum, 

of  the  Amerriean  Iron  and  Steel  InatUnte  at  The  International  Nickel  Co.  has  declared 
Its  first  meeting  with  the  war  industries  ..  o  «  ...i  i  i.  i 

board  since  the  signing  of  (he  armistice.  ■*  ®  l>Peember 

Optimism  over  the  industrial  and  labour  “  holders  of  record  November  II. 
outlook,  as  affecting  tlie  steel  industry,  dur-  The  company  reports  a  surplus  of  $3,- 
Ing  the  transition  from  war  to  peace  mark-  415,906  for  the  six  months  ending  Septem- 
ed  the  conference.  The  lielief  was  exoress-  u  .>a 

ed  that,  there  should  he  no  abrupt  altorna-  P'’*’' 

Ition  of  price  or  wa.ce  levels.  ferred  dividends.  This  is  equivalent  to  $2.04 

Would  lie  Serious.  share  on  the  common  stock,  as  compared 

The  chief  purpose  of  the  meeting.  It  was  corresponding  period  of 

announced,  was  to  preserve  “industrial  sta-  1917,  when  there  was  a  surplus  of  $4,438,- 
bility,”  and  the  discussion  covered  general  396.  The  total  income,  for  the  six  months 
I  trade  conditions,  national  and  iniernational.  was  $7,809,342,  an  Increase  over  the  pre- 
j  After  the  conference,  officials  in  explain-  ceding  year  of  $102,279.  Administration  and 
Ing  the  steel  oominlttee's  recommendation  general  expenses  increased  by  about  this 
for  continued  supervision  by  the  War  In-  amount. 

dustrtes  Board  said  that,  if  price  control  The  decrease  in  surplus  is  accounted  for 
were  abandoned  and  the  price  of  steel  de-  by  the  heavier  appropriation  made  to  cover 
creased,  those  who  stocked  up  with  raw  United  States  and  foreign  taxes.  .$2,749,126 
and  seml-flnished  materials  at  the  fixed  being  set  aside  for  this  purpose,  an  In- 
price  could  not  compete  with  those  who  crease  of  practically  $1,000,000  above  the  re- 
could  go  Into  the  market  with  lower  priee.s  serration  of  $1,741,140  during  the  corres- 
p^vailing.  On  the  other  liand,  if  the  price  ponding  period  of  1917.  After  the  deduc- 
sboiild  increase  manufacturers  with  stocks  iion  of  $995,000  for  depreciation,  practically 
on  hand  would  have  an  advantage.  Gov-  same  amount  as  that  set  aside  a  year 
ernment  supervision  and  price  control,  it  ago.  there  are  net  profits  of  $3,683,283. 

I  was  explained,  will  prevent  any  .such  con-  -phe  preferred  dividends  amounted  to  $267,- 
iditions  and  stabilize  the  industry  until  it  is  leaving  a  balance  for  the  common  of 
Jon  a  peace  basis. _  $3,415,905. 

LORD  SHAUGHNESSY.  LOAN  OBGANIZERS  j 

i..  T  .1  T.  ....  !  British  Columbia  has  given  a  fine  ac- 

I  IKdlt^Hal  In'Daiidon  Financial  News)  potint  of  itself  In  the  Victory  Ixian  earn- 
I  Ixird  Shaiighnes.sy  s  resignation  of  the  paign.  The  men  who  made  this  splendid 
pre.sidency  of  the  Canadian  Pacific  record  possible,  deserve  much  credit. 
Railway  Company  fortunately  means  no  w.  H.  Malkin,  senior  member  of  W.  H. 
more  than  that  he  is  handing  over  to  younger  Malkin  Co..  U<i..  is  chairman,  and  the  fol- 
dntiel  lowing  are  on  the  B.  C.  provincial  commit- 

Jr  a  Lri!  Stanley  Burke,  joint  manager  of  the 

sMn  of  chairman-  Vancouver  office  of  Pemberton  A  Son;  Wil-' 

fn^vl  lut  J.n.  K  "•tm  Farrell,  president  of  the  Brttlsh  Co- 

Initiative  will  still  be  at  the  comnanv  s  ser-  t  w  r*8  i  wl  ^  j  xi  .  .  , 

vice.  He  is  following  the  example*  of  his  >«'»i‘>ta  Tel^hone  Co.  former  proytnc.al 
predecessor,  for  when,  in  June,  1899,  Sir  ^  •  ^®y*^  P'0'l®cuil  manager 

William  van  Horne,  at  the  age  of  flftv-stx,  Canada  Uife;  William  McNeill,  as- 

retired  from  the  presidency  he  became  chair-  ***^*1*^  general  manager  of  the  W'estorn 
man  of  directors,  an  office  he  held  for  about  Company  of  Canada;  John  Nelson, 

ten  .rears,  when  It  was  merged  In  the  pre^-  maOAklng  director  of  the  Vancouver  W’orld; 
sidency.  Sir  W’illlain  taking  the  chair  at  Rounsefell,  of  Ceperley,  Rounsefell  & 

the  annual  meeting  In  1909  and  I.iOrd  Shaugh-  Company;  P.  G.  Shallcross,  of  Shallcross, 
nessy  in  1910  and  onward,  Mr.  E.W.  Beatty,  Macaulay  A  Company:  George  Kidd,  gen- 

who  becomes  president,  w^as  general  soHcl-  cral  manager  of  the  British  Columbia 

tor  of  the  company  to  1914,  when  his  office  Electric  Railway;  H.  H.  Watson,  of  the 
became  that  of  general  counsel.  In  1916  he  Guaranty  Investment  Company;  Frank  Par-: 
became  vice-president  and  general  counsel,  sons,  assistant  general  manager  of  Wood, 
with  a  seat  on  the  executive  committee.  Vallance  A  Ueggat;  George  Busoombe.  of 
-  Frederick  Buscombe  A  Company;  His 

■r  x>  o  omi  rw  \r4xr  nvfiira  W^orshlp  R,  H.  Gale,  Mayor  of  Vancouver, 

7o  FA-  lUT  im  WAR  RISKS.  P  Claa-k,  of  Clark  A  Lyford;  J. 

On  Tuesday  last  Washington  announced  N.  Ellis,  of  Ellis  A  Brown,  barristers: 
a  76  p.c.  reduction  in  Government  war  risk  George  L.  Smellie.  provincial  manager  of 
insurance  on  hulls,  cargoes  and  seamen’s  the  Canada  Permanent  Mortgage  Oorpora- 
Inaurance.  This  made  the  rate  on  ships  uon;  J.  P.  Nlcolls.  of  Macaulay  A  Mcolls; 
and  cargoes  through  the  war  zone  ona-half  and  U  W.  Makovski,  ^retary. 

Jof  one  per  cent.,  instead  of  two  per  cent.  _ _ _ _ 

THE  BANK  OF  EGYPT.  LTO. 

ii«rn.ATii«r.  mure  t  mp.  co.  B.n»  L,d.  h,.  j,„,  h«» 

The  liquidators  of  the  Sidney  Brick  A  Tile  registered  at  Somerset  House,  I.x>ndon.  Eng., 
Co.,  Limited,  of  Sidney,  Manitoba,  are  call-  with  a  '.ominal  capital  of  £2.000  In  £6 
ing  for  taoders  for  the  purchase  of  the  as-  shares,  to  take  over  the  baetneas -indicated 
sets  of  the  company.  Tenders  wlU  be  open-  by  th**  title.  The  minimum  cash  siibecrip- 
’ed  on  Dec.  20.  1918.  Itiou.  aavan  shcraa. 


TO  AID  THE  EXPORT  TRADE. 

Ottawa.  Iniiuedialf'  efforts  will  hr  made  j 
by  thp^Oqvernincni  to  tnrcl  the  need  of  eer- 1 
tain  Canadian  shippcis  for  tonnage  to  con-! 
vey  their  products  to  lh«>  marKcts,  .Many! 
shippers  tiave  been  coiiiplaininE  of  the  lac.K  I 
of  A-esseJs.  for  voyaae.®,  partieularly  to  South! 
Africa,  .lustralia  and  .New  Zeaiancl.  j 

Considerable  quantities  of  goods  <’nnsigii- 1 
ed  to  those  count ries  have  been  in  storage 
for  several  months  awaitinc  shipment.  The 
Oovcrnnient.  thm’efore,  will  take  tip  the 
.situation  at  tmcp  and  will,  it  is  understotxl. 
approach  the  liritisli  authorities,  with  a 
view  to  securliie  the  release  of  .ships  requi¬ 
sitioned  hy  them  for  war  purpo.aes. 


FIRE  INSURANCE  COMPANY 

MONTREAL 

AUTHORIZED  CAPITAL  ..$2,000,000.00 
SITBSCRIBED  CAPITAL  ..  $1,000,000.00 
PAID-UP  CAPITAL . S  247,01.5.79 

General  Fire  Insurance  Business  Transacted 
Theodore  Meunior,  Reginald  B.  Gaudin, 

Mameiiet  Assistant  Minater 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Office:  Winnipeg,  Man. 

Surplus  to  Policy  Holders 

$1,976,156.08 

A  PURELY  CANADIAN 
FIRE  COMPANY 

Application  for  Agencies  Invited 


BLACK  &  ARMSTRONG 

(Succeeaors  to  Rohinsoa  &  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgaccs  and  Insuranea 
GARRY  BLDG.  -  >  WINNIPEG 


WESTERN 

ASSURANCE  COMPANY 

ERtabUahed  A.D.  18S1 
mx,  MABIKE  and  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  Over,  •  $4,000,000.00 

Loaaca  Paid  alaoe  l■c•rp«r•tlon  1b  tSSt 
Over  l«4.000,000.00. 


George  Lyman 

IN8URANOE  BROKER 

Lewis  BM.a.IT  St,  jQhnSt. 

'AdoidWn't, 
AutomsAtoltes,  wto. 


SOLID  GROWTH 


L  p-to-date  business  metljods,  backed  by  an  unbroken  record  of 
fair-dealing  with  its  policyholders,  have  achieved  for  the  Sun  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past  seven 


Canadian  life  assurance  company. 


HBAD  0FF1C£;5^0NTRBAL 


=Strathcona  Fire  Insurance  Co. 


iVXKSAlLLES  BllLDINO) 


90  St.  James  St. 


MONTREAL 


Authorized  Capital  -  $500,000  Subscribed  Capital  -  $300,000 

Paid-up  Capital(exceeds)$100,000  Gov.  Deposit  -  -  $64,000 

Total  Assets,  December  31st,  1917,  $373,644.00 


*  An  Independent  Company  with  Special  Rates 


A.  A.  MONDOV, 
FmMMit  A  OenerBi  Managar 


BBLt  TEL.  MAIN  XUl-n8Z 


J.  MABrBANV, 
Secrctarr-TKasurer 


One  of  the  beat  AUTHORIZED  investmenU  for  TRUST  FISDS  Is  onr 

DEBENTURE 

Ask  For  Booklet  “About  DebentnreA." 

Paid-up  Capital  . - .  $2413,564.81 

Boaerres .  .  *.$6,580.18 

Assets .  .  7,168,587.20 

THE  GREAT  WEST  PERMANENT  LOAN  COMPANY 

WINiraPEG,  TORONTO,  EEGl-N.A.  CAL6ART.  EDMONTON, 
SASKATOON,  VANCOn'ER,  TICTORIA. 

LONDON,  Eng.  EDINBURGH,  Soot, 


Save  for  Victory — Bonds 


Save  for  Victory — Bonds 


SATURDAY,  YOn^IBER  16,  1918. 


GOVT.  CONTRACTS  | 
FOR  STEEL  A  BIG 
HELP  TO  TRADE' 


S(»re5  of  Million?  of  Dollars’  Worth 
of  Business  riaccd  und  to  be  Placed 
With  Steel  Companies  For  Rails, 
Angle  Bars,  Spikes,  Rollins  Stock, 
Etc;',  M  ill  be  Big  Factor  in  Early 
Future. 

Ottawa  defpatchcs  sta^e  that  ’he  Goveru- 
mer:..  t^ith  tae  tnt'r-n'ion  of  rtovidlng  an 
outJet  for  labour  relea.'Pd  from  rtunliion 
plants,  ha?  la’'jp  order'  for  con?tiur- 

tior.  steel  and  rails,  and  th.at  more  orders 
s'dll  follows. 

Already  orders  have  been  placed  for 
oofiooo  gross  tons  of  St  pound  steel  rai!.= 
which  nrj  be  u.=ed  for  b'‘-’tenrien’.'  and  ex- 
tenrior.?  or,  '~ar.ari:an  r.r’tv  n;.-.  To  the 
Domtnion  .ptee’  corpoiation  has  Viren  i:\en 
an  order  foi'  11*"  ■a'l.'i  tfin*.  and  to  Tbe 

.Alroma  ?'ee’  r  orpnra'iou,  Sault  c^’e.  Marii 
a  cor.'.i'a.ct  for  7t  i',,,  •on.-. 

Th'i  roliinc  rhp?n  la.'-  *0  hejin  next 

week  an  ’  (■i‘’Mv'"r':  .a-r,  1,0  m.ade  .a:  'he 

rate  of  abo”-  .'e.o'ri  -nns  a  inonth  by  e;,.  h 

compan''".  Toe  pr;fc  to  hf  pain  j:  to  bo 

de'er.mined  later,  and  'o  bo  ba^^•d  on  the 
CO't  of  ptoduc’ion  The.-'-  orders  nill  be 

fri.o-terl  b',-  ,---he’'.-  "o  .  <  O'lipan '.e-S 

for  a,- eo- r -  .-..rg’.-  Viai-,  bo’’.-  -p  ke.= 

and  •  epli-  ■■■.  rv-.-nr  •,!  t.s  -one 

Tn’n"  p.ep  d'.- 'loji  v.-''  m  .■  eomloynjen' 

'0  a  I'on- idcrable  number  of  n-orhinen  and 

'b.i'  I'lViiig  d  r,;’l .  ne  ,'  ip’-p.;  1!  a'=o 

r;-..l  fo-  rr.ATi'  ,-;x.,  -er^  i-  •-  =tated  ’ha- 
'h‘se  ri:-d-"=  e  V.r  -.i-r,-;rrl  bv  o’boi-£ 
.  ;r,i 


a  fcai  or  more. 


ITailwaT  Ordetw 


A*  ’he  same  ‘In 
■'tm’i'jS.on  o'"  "  , 
a  hmt  5, 


was  ind'.op’ed  a*  tV; 
i-m-  o”,  AVrdni-fla' 


'  n.-’"o..in  t  owrr'. 1;.’“  ' 

- n.  ''ana'liaii  1'.:,  ■' 

•V  ,»  Vj.-r  A’Tif'*'*  ’O;  'ft  ~ 

I  .  sr:  .  \  n--  t  ,  i  >1  n  oil'd 

r  1.  1 . 0-. .-  rirn.-n'  -x  i'b 

,•  .  'im;-,.in  e  o^  ’hr 

u'd  liTop  '.'if., a  tmey  for  a 

'll  il.':;  'll  m.iiid 
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PHONEY  TIGHTENING. 

lendencT  U  lowariLi  Scardtr  of  Call 
Honey  But  tliis  is  !tot  Pronounced 
rail  money  In  Montreal  Is  eliowing  some  • 
signs  of  scarcity.  Dtirina;  the  past  week  1 
there  has  been  no  heiatw  calling  of  loans.  i 
and  some  seem  ta  be  expected.  But  the  • 
providing  of  payments  for  Vlctorj'  Loan 
subscriptions  ha.®  withdrawn  a  certain 
amount  of  money  from  tha  Street.  I 

Many  of  the  withdrawals  are  small  iadi- ' 
'idually,  consisUne  in  cases  of  the  draw¬ 
ing  do'R'n  of  clients’  credit  balances  to  the 
p.vtcnt  of  ?.5.itco  or  •AlO.oof'  to  meet  obliga¬ 
tions  on  ’he  new  loan.  But  a?  long  as  old 
money  aop=  out  and  little  nc"'  money  comes 
.11.  brokers  are  not  keen  about  accepting  ^ 
.speculative  order?  for  stocks. 

The  eft'ivts  of  the  loan  operation  may 
pa.s.s  off  sooner  than  usu.il  this  time  for  nnc_ 
\ery  aood  reason.  .A  very  Inrce  proportion 
of  the  loan  ■nill  be  paid  in  full  a*  the  out¬ 
let.  ins’pad  of  the  regular  instaltnent  dates. 
There  is  a  definite  lncentive-.<o  pax-menis 
in  full,  in  the  fact  that  the  bonds  may  now 
be  had  a*  p.ar  flat,  wjthou’  the  charge  for 
accrued  inierc.s’  tha’  must  be  met  If  tip 
®’ib®cnbfr  wait.?  for  the-  regular  iustalnieut 


ELECTED  TO  BOARD. 

••mnt  Hall  Fills  V.ncanpy  on  f.  F.  K. 

I)<iar«l — Also  r.loofeil  to  F.xfciitiae 
Foniinitfec. 

Grant  Hall.  \-ice-pre-«idcnt  of  the  Cana¬ 
dian  Pacific  R.til\vay  Companx.  was  elect- 
id  to  the  beard  of  dii-ector-  of  the  company 
ai  a  meeting  held  on  Wednesday.  .Mr  Hall 
''■'ll  fiP  ihe  varap.cj  ea used  by  the  resi.ena- 
”on  of  Sir  George  Bur;.,  AG.  Mall  was  al.®o 
ai'ponireri  a  inoinbrr  of  ’!m  executive  com-- 
Uii’’ee  of  the  board  of  db. ectors. 

T’be  usual  quanerly  dividend  of  C  1-2  p 
was  derlared  on  ilie  common  stock  fo.- 
'be  mirir’er  einied  Septemi’er  "cuh  la®’.  The 
diMdend  will  be  paid  on  I'c-cnibci  "list  ney-t 
•o  thareholdert  of  record  on  November 
S^^th. 

HI  BAY  I  VM>  SYl.FS. 

\Viii.  vreriTpce  to  an  inan  'irate  paragraph 
'■  I'  lii  apiii'aieu  in  a  leccir  issue,  the  secre- 
■,.i\'  -hi  Hudson',-  Ha.'-  1  o,  writes:  — 

"I’;;  •10111  of  land  s.nce  IhV.A  havTng 

:-ei  n  iiun.  ipi',-.  hate,  nil  t.he  coifrary.  m 
■be  .'i  '  'a'-ni  ■ande.  pci-n  on  a  larger 
-leu  ;iia:i  11  an,'  p:  loiis  ,  onsecuiive  three 
.'1,11'-  .n  ‘he  I  oaipan.' ■?  histor.' .  There  is, 
:'oir.  ove, ,  no  iiuesHon  of  the  company's 
ho. ding,-  iietnc  taken  over  by  the  Dominion 
I lo-, ,  vnmf  11-  ,or  piii  pnser  of  scttlepient.  ex- 

'  ■•p’  "I’b  the  ei;:|  ooM'  .1 ’Tf  nee  of  the  dtree. 

■o  .  „■  •b.-(  land®  ai'i  .-e  'ired  to  tp,  roa-- 
"'u-  -itidi  ■  -Ilf  dfi-ci  of  .-urrendcr  dated 
''  1-  •  llU'Cl  1','.  IXfl.).' 

!,’ Ml  FABVIVG'i  INCKFAlxP  t'.  F.  f. 

T'-  '*i,  laniinr.-  of  the  -hre,  p-'-’ieiral 
'  an,-dn:i  ’  arway®  to;  t^e  fn-st  •,  r  t  -n 
■'•o,  eiiiliT ’  aggriETtfd  't.i';''i.241.  an  'n- 
'  ■  ,1  of  .iTb',.;.:,!.  <11  l.’,.:;  p  r  O'.et  -be 
1  01  ,  r,.  omid.ng  week  a  '  ear  ago  The  Grand 
■"■■■•u  a-a.ii  led  with  an  incrrasi  rd  122  — 

n  I  . 

'’oh-i  '  a;r  ipe  r,a-niricc  fnr  'll, 

■,1-fej;  u.’b  'hr  inifa'f®  o' ei'  a  >eti-  .ago,  ~ 

I'l'"'  Increase  p  i ' 

I  r  F . ?2,t"7.cioo  7  ft 

G'l  K . nos.gfii  i:.: 

I  t; . '.14'''.',  '  1  "id. '"Ill  It.’i 

'lo-a!.’  ....  ''■■.'•;''21t  .j7f,.731  l.A.J 


P’-O-e.  'o-rl 

-a.de,'  pr 

mn-.  T'-' 


'v:  'ion  of  T’-h'.i  r  r’a- 
-noir'-  ■  ordition?  w-ar- 
■  I  r.  )''-  .-ufferinc  ''lom 


t  n  r  *  n . 

id'  d'lring  'he  past  'om-oier  eons-idoy- 
f.h'f  a'  ha.  beir,  r  p',a-,-rd  h\  'br 

Jet-,  —  !’’''.!'  of  K.i.'i.i"  .I’vl  Care’-  r.'-d 

Mrio-;-  -.nd'!?’ rial  e.=i,ii,i i-V '"nen's  thro’igh- 
O'l’  the  rr-.mti-y  in  the  jirre.-if.-.on  of  nn’erlal 
fo”  railw-ay  improvemeir.  liarl-.  in  ’he 
year  i*  w-a?  dee,f]rd  ’ha'  for  ,®afr’y  and 
eff.e’oney  in  Opera’ ion  r.ii!  ’’f nlarrments 
wnieh,  beeii'ise  .,•  i-p‘''''ei;’”.-  o'  ’Ofo.rir.g 
steel  a.nd  h.gb  eo;’  o’  ’a''io',r  end  ma- 

teiialr.  had  not  been  'nade  during  the  fi:'.=1 
three  year?  of  the  war.  ought  ’o  he  unde-- 
•iken  .A*  *hp  .same  t;'T,o  j,  Tva,-  felt  that 
riddi’ional  mof.-ee  po-we’'  and  rolling  sroek 
for  I'a-nadian  road.®  -bmi'd  lie  purcha.eed 
The  Grprerit-uer’  V-.',®'  .-'I' 'oi-zeo  i".-  Par- 
iiair.cnt  to  place*  order®  for  'h"  reo’iiren 
rr.a’erial?  ar.d  eijiripm-'-r.’  ’o  'he  amoun*  of 
5:50  oco/ie.f)  on  behal:  of  ah.  the-  railways  in 
Cannda- 

Mni'k  Vcixx  In  TT.nnd 

Ordering  invol'ung  an  experdlture  of 
si7,74i4bb  ha' e  .sir,''"  been  piaiPd  by  Hon 
J.  D.  Reid  and  ?’ib=:aa’i'il  d’liverio?  have 
been  n-adc-  ’here-under.  Or.e  h'ur.dred  ’-hou- 
sand  gros®  'em?  of  '.ii-po’ind  rail?  a'  ?fi 
a  ton  wtre  ordered  fi-o-i  '’no  Dontinion 
gTfP’  Orirpora’iop  a'  dr.e-,  '  3..  't  hwh 

had  the  or.!'-  axatiable  rail  mil'..  Lighm-r 
rails  whieb  bad  been  ro’ied  in  'he  T'ni’ed 
Stntes  for  'he  Rus.'ian  Governtnen'  to  the 
O’gantlty  of  37.f,i-’0  gross  ton.-  were  P'ur- 
chased  at  Jol..'''  a  ton. 

T.ooomotiTes  &  Cars 

ContracT®  for  ID'  locotnont'cs  of  various 
Vypes  TO  cost  in  all  ?ld.Pe7,55^  were  placed 
with  the  Montreal  Locomotive  'Works,  and 
♦he  Canadian  Locoraoti'''e,  AMorks  at  King¬ 
ston.  Order?  ■were  also  placed  for  S.lipii 
cars.  Inci'jdtng  d.Of't  steel  frame  box  cars, 
valued  at  S25.T31.D>'. 

Of  th®  100,i'’'0i'*  ton®  of  heavy  rails  order¬ 
ed,  37,85D  tons  had  been  rolled  'ip  to 
N'overtfber  **th  last,  and  Ai,'!"''  tnji«  had  be^n 
delivered  and  dlstrvburc-d  to  the  railw’ays  j 
retjuirlng  them,  about  SiV.fho  tens  soin?  to 
ihe.  Canadlaa  Pacitc  IA.OC''  to  the  Cana¬ 
dian  Government  RcJlvtays.  <0  rlje 

Canadian  North''ni.  and  IS.bco  to  the 
Grand  Trunk.  ^ 

Was  for  Afar  ifeed® 

Of  *he  locotr.otivcs  ordrrtd  pmetmally 
all  of  which  were  for  the  Canadian  Govern¬ 
ment  RaiFvaya,  aah  the  Canadian  N’orih- 
era.  CS  have  been  delivered.  So  also  han® 
1,300  ftteel  framo  bos  cars,  450  rtjt  of  PiTP 
coa!  cars,  SOO  stock  ears,  14  slfeepere  and  7 
dlne.'s. 

It  should  be  rewminbeTJ-.l,  howevet,  that' 
orders  place-d  untiar  the  legi:'=la4'.eti  of  Tasi , 
t-eselon  ■were  ratearied  to  enable  the  rail- 
■ways  to  oaury  out  the  ah.^’lHtely  necetsaary 
■work,  and  to  s’uppleiueat  thefr  ftjiiipnieiit 
tor  haadiiOc  freight  iraftic.  in  the  r«rcon- 
Etructloa  ceri&d  £or'wh*ch  preparations  are ) 


DTTT  TH.^'IPI  nirtF  FAT?  WAGS 

The  uross  passenger  e.irn'ng®  of  Dulut.h- 
gi;rii-  -ii'r  Tf.ac’ion  cer  'ii  -  fir®’  '•■eek  of 
NovemVier  wore  ? 2.''.'^'1  f.  a®  against  $32. 77® 
during  tbp  roropspondlng  period  a  ypar  ago  || 
■b'l?  showing  a  decrease  p?  rr  fc /. 

po’-  rent  The  lomp.an'''®  operatipns  are 
pH’’  aff'i-'erl  b'-  ''ne  reeov  .aci'lden'  a'  'Ik 
.approat  h  m  -be  Dulii'h  bridge. 


r.  R,  FARMXr.S 

The  C'^nadian  N'ort.ber’t  Railwav  gro?? 

eannnes  for  ’.be  week  .nd-ng  November 
7th  w-ere  *1  ntD.^co,  an  increase  of  $153.- 
000  over  the  pre' ;oi]s  year,  when  the  total 
was  $S?3.4bb,  For  'he  year  *0  date.  ’Jie  total 
ea.rnLngs  were  $17.D47.Dao,  an  increase  of 

.?2.510.TPi'i  over  1017. 


now  bein.g  made  the  railways  will  embark 
upon  a  more  eiFensive  progr.amme. 

Food  Preirlnctfon  rampaiem, 
tMph  a  v'rrx  also  'p  Thr  absorption  of 
labor,  j’  IS  announced  ’hat  preparations 
are  under  wax  for  a  cam.paign  of  incre.ased 
food  prod'ic’ion.  The  cessation  of  hostili¬ 
ties  has  in  no  wise,  as  yet  bisrifled  any  re- 
laxa’ion  in  food  conservation.  The  claims 
o'  Geimiany  and  .Aus’ra  foi-  assisTance  for 
'he.;-  stsrx'ing  populations  compete  wi’h 
•he  nece.ssiTy  for  assistance  for  B«,!g;nm. 
and  the  Balkan  states,  have  aggravated  the 
problem.  These  additional  demands  for 
food  it  is  felt  here,  preclude  any  possibility 
of  early  reduction  in  the  cost  of  livmg  and 
render  measures  of  conser'-atlon  a*  essen¬ 
tial  ae  before  ’he  anr.lstlcr.  The  Minister 
of  Agricuit’ure,  it  i?  understood,  ha.ii  now 
under  consideration  plan.®  which  aim  to 
result  in  Increased  production,  and  at  the 
same  time  absorb  much  of  'he  labour  which 
w-fll  be  released  within  the  noTt  foxr 
months.  Concurrently  with  plans  for  'he 
development  of  domestic  ’rade.  steps  are 
being  taken  to  provide  greater  facilities  for 
the  development  of  export  trade.  A  counter¬ 
part  to  the  Canadian  Trade  Mlsel/^  in 
London  is  to  be  established  at  home. 
AAorklng  in  conjunction  and  In  co-oper¬ 
ation  with  manufaoturers.  the  trade  mis¬ 
sion  xx-lU  endeavor  to  secure  a  sluar©  for 
Canada  of  the  large  orders  a-hlch  will  have 
to  be  placed  for  materia's  needed  la  the 
reconstruction  of  devastated  terrttorleo  In 
Europe.  In  this  conneerton,  finanrlal  pro¬ 
blem.®  will  be  encountered.  The  intention 
of  the  Govemmen'-,  it  Is  understood,  le  to 
endeavor  to  panlctpat^  In  Allied  loena,  and 
thUB  fo  establish  credits  I3  Canada  for  the 
purchase  of  materials.  It  Is  possible  that 
reconsimction  demands  will  oaJail  rap 
floatiHvg  eventually  of  another  domestic 
loan,  but  this  xviil  depend  on  oonditlons 
not  yer  exddenu 

Decision  has  br-en  reached  f«  Strengthen  1 
tho  lianadian  mission  In  I/indou  ivfth  axp^n 
advice  These  axpert^  will  proceed  ox’er- 
seas  siiortly  to  join  Lloyd  Harria,  chair* , 
man  of  the  miesioa.  .  ^ 


alke  TM©  CoMe  TDr^t 


'k't.Ns.- 


'T'HE  best  news  we 

can  send  to  our  ^ 

brave  boys  in  France  (V 

is  that  we  are  behind  '•  ^ 

them  to  our  last  dollar  in 
VICTORY. 

We  can  send  them  that 
.word  by  over- subscribing 
the  Victory  Loan. 

Thej’  have  been  on  tlie  firing  line  long 
enough  to  know  that  the  guarantee 
of  a  clinched  Victory  is  still  a  matter 
of  men,  p/us  materials,  plus  maintenance. 


If  they  hear  that 
we  at  home  are 
backing  them  up 
Y  with  our  money, 

l]r®  ^  that  every  dollar  we  can 
scrape  together  is  going  into 
the  Victory  Loan,  they  will 
feel  that  Victory  is  clinched. 

They  fought  with  courage  and 
strength  :  they  went  into  battle  with 
confidence  and  determination :  they 
feared  nothing  and  stopped  at 
nothing. 


Let  Us  Send  Them  This  Good  News! 

Let  Us  Buy  Victory  Bonds  ! 

BUY-^BUY--BUY--till  it  hurts  ! 


F 

I  a  taa  a 


ES  &  CO. 


Toronto 


MONTREAL 


New  York 


The  Parade  Was 

a  Glorious  Success 

Hundreds  of  thousands  lined  the  streets  and  cheered  as  the  great 
Victory  Loan  Parade  passed  by — the  greatest  parade  the  city  has  ever  known! 

It  brought  the  ends  of  the  earth  together — all  classes’— all  ranks — 
nearly  all  allied  nations  were  represented. 

And  what  was  the  purpose  of  it  all? 

It  was  planned  to  show  that  every  effort  is  needed  to  carry  the  Loan 
through  triumphantly. 

Canada  must  sell  her  bonds  or  she  cannot  complete  the  home  share 
of  the  work  for  which  our  boys  offered  their  lives.  It  is  truly  the  Victory 
Loan.  It  must  NOT  fail! 

Buy  up  to  the  limit  of  your  ability,  for  Canada  may  never  float 
another  loan  at  so  high  a  rate  of  interest. 

Anticipate  your  savings  for  the  next  ten  months  and  buy  MORE 
bonds.  Shrewd  investors  are  buying  up  to  their  limit. 

You  will  always  be  glad  you  took  your  share — your  FULL  share — in 

Canada’s  Last  War  Loan 

If  a  canvasser  has  not  reached  you,  don’t  wait.  Bring  your  subscription 
to  headquarters,  corner  of  McGill  and  St.  James,  or  phone  Main  4615  and  ask 
for  information.  Do  not  let  the  chance  go  by.  Canada  MUST  have  the 
money,  and  it  is  decidedly  to  your  Interest  to  be  your  country’s  banker. 

Do Y our  Bit  Buy  Y our  Bonds 

Buy  More  Bonds 

Phone  Main  4615 


Tins  FINANCIAL  TIAIES.  MO 


SATURDAT.  XOTEMRER  16.  1918. 


^  ?!*•  •  t  system  of  Germany  a  menace  to  all  free '  in  1910  know  what  w;ere  the  conditiona  in' 

4l1  II  tnSinrtSl  UL titles  ■  countries.  It  will  never  be  able  to  yoke  the  i  Saskatchewan  in  1896?  Forgive  him,  Mr. 

^  '  whole  power  of  a  gigantic  state  machinery  Lambert,  as  we  do.  For  the  rest,  the  de- 

Tublished  every  !>'afiirdnT  at  ”3.1  ('raig '  make  it  pull  in  double  harness  with  scription  of  the  natural  limitations  of  the 


T.  K.  D.’s  COLUMN 


street  Wp«f,  Montreal. 


I  industry  and  finance  for  the  single  ultimate  agricultural  mind  (corresponding  to,  and  in  . 

aim  of  the  subjugation  of  the  world.  It  will  no  wise  more  disgraceful  than,  the  natural  Oovbrn'MEKT  operation  of  railways  is  |  business  organizers  to  step  in  and  preserve  j 


X.  KELLY  DICKINSON,  aim  oi  me  suojugacion  oi  inewonu.  win  ikj  wise  more  uiBgraceiui  man,  ino  miiurwi  vrwvsAMMfiwr  OPERATION  oi  railways  IS  |  business  organizers  to  Step  in  and  preserve 

PrpFideut  &  M.Tnaglne-Director  |  be  merely  a  capable  industrial  fabric  like  our  limitations  of  the  industrial  mind,  the  city-  calculated  to  increase  the  demand  for  red  ink  the  trade  activity  which  has  made  Canada  . 

_ — -  own,  competing  with  our  own  in  the  markets  |  dweller's  mind,  the  professional  mind,  the  by  several  hundred  per  cent.  so  prosperous  during  the  past  three  years. ' 

BERNARD  K,  SANDWELL  -  -  -  Editor  /Qf  tbe  world  on  even  terms,  or  rather  on  politician's  mind,  the  clergyman’s  mind,  the  - -  The  orevailina  Dolicv  of  “Better  Late  than  ^ 


_ — -  own,  competing  with  our  own  in  the  marneis  dweller  s  mind,  the  prolessional  mind,  the  by  several  hundred  per  cent.  so  prosperous  during  the  past  three  years. 

BERNARD  K.  SANDWELL  -  -  -  Editor  /Qf  the  world  on  even  terms,  or  rather  on  politician's  mind,  the  clergyman’s  mind,  the  - -  |  prevailing  policy  of  “Better  Late  than  I 

'tUBSCKJFTIOX  FRIfEi  In  Canada  $3  00  a  tfims  very  advantageous  to  ourselves  because  Round  Fabler's  mind)  appears  to  us  to  be  very  The  wicked  flea  has  nothing  on  the  i  Never”  will  not  do,  now  that  we  are  left  to 
”  year;  .tl.TS  for  si.x  months.  In  Great  Brit-  of  tho  atrociou.s  unpopularity  which  will  just  and  very  moderate.  These  limitations  “human  fly”  for  going  where  no  man  pur- i  our  own  resources  to  contend  with  world 
ain,  125.  a  year;  7s  for  six  months.  In  the  cling  to  the  name  of  German  throughout  the  ‘  exist  in  every  community  closely  bound  to  sueth.  competition.  I 

United  States,  ^3.50  a  year;  $2.(10  for  six  I  world  for  generations  to  come.  German  '  the  soil.  They  have  recently  been  found  to  i  i 

■  goods  w  ill  be  sold  to  the  world  as  our  goods  |  exist  very  strongly  in  the  Middle  West  of  the  Why  don’t  they  send  Sir  Adam  Beck  to  With  the  best  of  good  fellowship  towards 
APTERTISrXG  Rate  Card.?  on  application,  are  sold  to  the  world,  on  their  merits  and  the  United  States,  the  territory  most  closely  the  peace  conference?  He  could  travel  via  contemporary,  the  official  magazine 


competition. 


CABLE  .LDIiRtbb:  “Fintinu’s W.  L.  acumen  and  financial  strength  of  their  pro- '  corresponding  to  our  owm  West;  and  they  Eysden,  Holland. 


(Tode. 

OFFICE;  333  Craig  Street  Y'est. 


called  “Conservation,”  which  is  a  monthly 
bulletin  published  by  the  Commission  of  | 


ducers,  not  foisted  upon  it  by  the  point  of  the  ,  had  the  effect  of  preventing  effective  action  -  bulletin  published  by  the  Commission  of 

"good  German  sword”  and  by  the  weight  of  by  the  United  States  in  the  world-war  for  a  The  skipper  of  the  Good  Ship  Canada  Conservation  at  Ottawa,  I  would  suggest  that 
the  financial  credit  and  the  euile  of  the  vear  after  the  rpst  of  th«>  roiintrv  was  awake  has  eone  ashore  in  the  inllv  Knar  loavin®  tVia  conservation  should  begin  at  home.  This 


lELEFHO^:  Maln^  8150  tbe  financial  credit  and  the  guile  of  the  year  after  the  rest  of  the  country  was  awake  has  gone  ashore  in  the  jolly  boat,  leaving  the  conservation  should  begin  at  home, 

c  anre,  ranc  .ne.''  to  a  epar  ra  ..  .^  diplomatic  .service  of  the  whole  German  !  to  its  duty.  They  exist  in  an  intense  degree  Second  Mate  on  the  bridge  to  navigate  the  monthly  bulletin  is  comprised  of  eight  pages, 

Empire.  Canadian  traders  can  manage  i  in  the  agricultural  Province  of  Quebec,  and  uncharted  waters  ahead!  11  by  14  inches,  of  which  four  pages  are  as - 

pretty  well  to  compete  with  the  traders  of  j  constitute  the  real  reason  why  an  intelligent,  -  white  as  the  driven  snow.  In  other  words,! 

any  other  nation  and  make  a  living  at  it;  we  I  honourable  and  high-spirited  race  was  so  With  o.vly  one  good  arm  and  a  badly  "Conservation”  dissipates  50  p.c.  of  the  j 
shall  not  now,  as  we  once  feared,  have  to  go ,  slow  in  appreciating  the  significance  of  a  soured  disposition,  there  will  be  nothing  left ;  ^*8^  grade  white  paper  which  goes  into  its 
into  the  markets  of  the  world  against,  not  a  j  tremendous  international  situation.  for  Mr.  Hohenzollern  but  to  apply  for  a  job  j  Production,  no  reason  apparent  to  the' 

mere  trader,  but  an  Imperial  bagman  with  It  is  precisely  because  the  farmer  is  at  last  on  a  government-owned  railway  system.  naked  eye.  I 
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mere  trader,  but  an  Imperial  bagman  with 


TEE  .MOXTBE  VL  FUVVXriAL  riMES  the  sword  in  one  hand  and  a  parcel  of  dye- }  attaining  to  that  degree  of  "distinct  class 
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j  naked  eye.  j 

In  financial  circles  there  is  a  disposition 


Inveshnent  Banker, 

160  St.  James  Street,  Montreal 


EST.ABLISHED  1901 


stuffs  in  the  other,  and  the  whole  exchequer  '  consciousness’’  and  of  organized  political  IT  is  ALMOST  time  for  the  Trade  and  Com- j  IN  financial  circles  tnere  is  a  aispo.mon 
of  the  German  Empire  in  his  wallet.  The  j  power  which  will  enable  him  to  establish  raerce  Department  to  begin  to  think  about  i 

^  world  looks  like  a  better  place  for  Canadians  himself  as  a  "privileged  class”  and  to  exer-  what  it  is  going  to  do  to  stimulate  after-the-  j  Premier  Borden’s  ijverseas’  peace  party  is 

than  we  had  any  hope,  a  few  months  ago,  of  |  cise  a  powerful  and  sometimes  predominat-  war  export  trade.  |  preliniinary  to  his  being  appointed  Minister 

its  ever  becoming.  ing  influence  in  the  affairs  of  this  Dominion,  I  of  Trade  and  Commerce  in  succession  to  Sir 

- - - - -  that  we  are  all  getting  so  interested  in  his  It  will  not  be  a  real  victory  over  auto-  Foster  who  may  becorne  Secretary  o. 


of  the  miiiiLry  autncracies  of  the  Central  ,  u  t  tu  t,  j  “  - ^  ■  ” -  — 

Empires  leav  ing  their  peoples  in  a  state  of  .  eptember  number  of  The  Round  ^  Canadian  Council  of  Agriculture  ought  to  ence  in  this  fair  and  democratic  country, 

dn^organization  whi.’h  mav  be  onlv  a  degree  Table  has  grievously  annoyed  Mr.  Norman  ,  be  flattered.  I  - 

]£-.  dangeroii  than  the'  over-organization  Lambert,  secretary  of  the  Canadian  Council  ;  - - -  A  HEADACHE  on  Tuesday  A.M.  was  a  virtue,  i inaustnai  enterprise  in 

which  pre,-d(d  i’.  pla.e  the  after-war  Agriculture,  and  one  of  the  ablest  minds’  STUDENTS  HOME  It  something  to  hold  in  reverence,  sans  I  .^*"ada— and  besides,  he  is  young,  and  that 

problem  in  an  entn-elv  new  light,  .and  reveals  *1”’  Canadian  Most.  It  has,  as  Mr.,  .  r  •  j  shame,  sans  remorse.  The  Bovs  will  be  glad  i®  »  Quality  Diust  not  despise  in  the 

the  extreme  futiliiv  of  tr'ing  to  forecast  the  Lambert  puts  it  in  a  very  vigorous  protest.  The  shortage  of  trained  young  men,  n^^rning  strenuous  daj-s  ahead  of  us.  If  Frank  Jones 

progrc'v  of  a  new  era  w  hen  you  do  not  know  to  the  .Manitoba  Free  Press,  "recently  reached  educated  for  the  technical  arts  and  the  throbs,  when  they  come  home.  They,  too,  had  been  Minister  of  Trade  and  Commerce 

even  the  point  from  which  it  will  start.  For  *bis  country  from  London,  England,  where  ,  professions,  is  going  to  be  veiy  severe  in  this  suffered  in  a  good  cause.  s'*  months  ago.  we  would  not  now  be  “con- 

Canada  the  new  --itiiatioii  seems  to  u.s  to  be  '*  published”-  which  is,  as  we  must  alL  I’^untry  for  several  years.  The  restoration  _  sidering”  the  personnel  of  an  overseas’  trade 


The  amazing  ■•ompleteness  of  the  collapse  xHF  ’VfFNTAIITV  OF  THF  FARMER  m®"*^ality,  and  so  anxious  to  prevent  its  cracy  until  the  arbitrary  Opder-in-Council  has  '  this  is  the  true  inwardness  of 

being  too  one-sided.  Mr.  Lambert  and  the  ceased  to  be  the  dominating  legislative  influ- ;  *bin^,  there  will  be  little  complaint,  except 
Canadian  Council  of  Agriculture  ought  to  ence  in  this  fair  and  democratic  country.  I  by  disappointed  office-seekers.  Mr.  Jones  is 

be  flattered.  I  _  ,  most  capable  executive  officers  in  | 

! _ _ _  A  HKAnACBrnr,  T,.o.,^av  *  V,  n.-a.  a  ..nrca  i  the  whole  field  of  industrial  enterprise  in 


'which  pre(''d(d  i'.  pbi'c  the  after- war 
problem  in  an  entirely  tw  v  light,  .and  reveals 
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o  u..;'tn  be  '*  published”-  which  is,  as  we  must  alL  country  for  several  years.  The  restoration 


BO  far  as  v'e  lan  m.ike  out  amid  the  mass  of  •'  rning  seiecte 
contradictor,'-  and  uiHiipjiortcd  cables,  is  now  more  objection; 
taking  shape  of  sorts)  in  the  Central  m  1  heir  isolated 
Empires  i;'  one  wiiicli  may  give  considerable  are  as  follows: 
trouble  to  the  owners  of  property  or  the  I  Theagric 
holders  of  tiiks  of  rank  in  the  territory  over  tradili' 


U  K  ..  .J,.  i,,t  it  i..;  ,.oriaiiiiv  not  The  farmer  for  generations  has  been  re-  they  could  commence  their  classes  immedi- 

which  It  holds  swa.%,  but  It  IS  lertainb  not  country.”  ^telv  upon  arrival  and  the  Chri.stmas  and 

the  kind  of  firganization  to  threaten  .any  .  The  price  of  wheat,  the  staple  pro- ,  _  7^^  ,,,.  'ijuuIj 

damage  to  Canadian  interests  in  either  of  duet  of  the  Dominion,  ran  he  said  to  set  the  i  vacations  could  be  shortened  and 


the  two  way:  in  which  those  interests  can  be  ■ 
most  affected  by  a  government  in  a  bile  ^ 
enemy  eountr;.-.  It  i-^  not  the  kind  of  ( 
government  which  would  .mel<  to  prevent  <■ 
the  emigration  of  it;-  nationals  from  their  own  ^ 
Boil  to  other  lands  and  it  would  not  have  the 
effective  powers  lo  lio  so  e\rn  if  it  desirefi  .  p 


standard  for  all  prices  in  the  country.  'possibly  the  May  or  .Ii 

2  Impressed  by  such  fticfs,  one  school  of  deferred  for  a  month  or  so 
thought,  strongest  in  the  west,  holds  that  tVp  nut  this  siipcptfion 


country  for  several  years.  The  restoration  _  sidering”  the  personnel  of  an  overseas’  trade 

of  the  normal  supply  can  be  hastened  by  one  .  .  ,  ,  civmmission.  The  commission  would  have 

year  if  the  Government  and  the  Universities  J-  a  ''•onderful  felbw.  pence. 

get  together  to  arrange  for  the  immediate  After  casualties,  the  thought  of  which  makes  _ 

return  of  all  men  now  at  the  front  who  have  "ne  shudder,  and  aR"  a  three- year  period  of  market  has  acted  much  better  than 

taken  the  first  .year  of  a  course  in  a  univer-  t  e  o  r  gent  eman,  two  ays  generally  expected  on  the  announcement 

sity  or  technii  al  college  and  who  have  been  armistice,  puts  his  hand  in  hns  hip- 

m-t  "| mid  the  mass  of  cerning  selected  extracts)  they  are  even  debarred  from  continuing  by  their  military  PO'’l<et.  draws  out  a  wad  of  hills  and  says  to  jiarret’S  due  to  the  fact  of  cem,- 

nported  r  iblec  is  now  more  objectionable  in  their  full  context  than  duties.  With  proper  special  provision,  these  i®  tuArc  mg  comra  e  in  ranee.  rancois,  ^r^rrr  xEST  paratively  low  prices 

in  1  0  f’entral  in  1  heir  isolated  nakednes.s.  The  quotations  "ten  could,  with  few  exceptions,  be  put  ^  hoy.  I  am  going  to  lend  you  money,  a  lot  obtaining  for  standard 

I.o  'nnsiilern.X  are  as  follows:  ^throughthew'orkof  the  calendar  year  1918-  ^y.  to  buy  the  necessities  of  life  and  ,,,^rities.  following  a  long  period  of  liquid- 

19  in  the  months  that  would  remain  if  they  *1?  ation.  In  the  process  of  adjustment  follow- 

were  immediately  brought  back  to  Canada:  s  a  .  u  isn  t  e  a  preat  o  n  abnormal  boom  which  terminated  in 

they  could  commence  their  classes  immedi-  “  '  the  middle-winter  of  1916,  weak  accounts 

ately  upon  arrival,  and  the  Christmas  and  have  been  shaken  out  or  strengthened,  in  the 

Eqpter  vacations  could  be  shortened  and  Mayor  Davidson,  of  W^innipeg,  has  asked  ordinary  course  of  individual  betterment 

possibly  the  May  or  June  examinations  Ihe  Board  of  Trade  of  that  city  to  start  a  during  the  heyday  of  war-contract  prosperity, 
deferred  for  a  month  or  so.  publicity  propaganda  on  behalf  of  the  great  Stocks  that  were  sold  went  into  stronger  1 

W'e  put  this  suggestion  upon  the  ground  industrial  possibilities  of  that  city.  I  would  hands,  and  stocks  held  for  the  long-pull  had 
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I  The  agricultural  community  in  ('anada  '  ^  ^  'u  the  months  that  would  remain  if  they  ^ 
as  by  tradition  been  a  privileged  class,  were  immediately  brought  back  to  Canada;  ‘  “  ^ 


of  money,  to  buy  the  necessities  of  life  and 
help  to  reconstruct  your  broken  homes.”  I 
That’s  all!  But  isn't  he  a  preat  John 
Bull? 


f’tinoFl-i  ic  rlrictinnrl  frt  Vxi>  t  tpi  m  a  i>i  1  tr  um  oerwi  '  ^  ^  i. .  ■  ^  1 .  .  . -  iiAfius,  <1IHI  nt'lU  lllf  lilt'  iOrg-JFUil  Ilit'i 

cultural  cuuntrv.  national  n^ed  alone,  although  there  i?  suggest  that  the  first  publicity  leafletf'  be  their  margins  strengthened  by  a  substantial 


:<  1  The  Canadian  farmer  leads  an  iso-  another  powerful  reason  for  it  in  the  debt  the  holders  of  some  $30,000,000  to  market  recovery  and  by  the  response  for 

lai''d  lifi',  although  the  rural  telephone  and  which  the  country  owes  to  these  young  men  $50,000,000  of  public  utility  investments  in  .ndriitional  margin^  when  prices  reached  th-'ir 

po;i;!l  delivery  have  of  late  years  brought  themselves.  They  have  given  up — the  great  .Manitoba,  who,  no  doubt,  will  be  glad  to  low  levels  in  the  spring  of  1917.  Technically 


nor'  lhV  kmd^ff'goVernmmu^i  h  bl.T  t’hr.mrX'n  wiSer"and^  voluntarily-the  most  ship  a  little  more  good  money  to  compensate  therefore,  we  are'bou'nd  to  admit  that  th; 

make  it  necessary  for  if  neighbours  to  rc-  of  1  he  farms,  especially  in  the  West,  will  con-  valuable  period  of  their  lives,  the  period  in  for  the  money  gone  bad  during  the  process  market  at  present  is  in  a  funriam.pntally 

Dr-’ss  emigr:itio'n  ill  their  own  countries  lor  >inue  to  give  rural  life  a  remoteness  from  the  which  they  should  have  been  qualifying  of  civic  enlightenment  in  that  province,  .sound  condition,  and  the  small  fluctuation- 

fear  of  being  left  in  a  state  of  military  in-  lalTv ’'i'  '‘p'*  '  “"T  themselves  for  their  whole  future  career.  It  Mayor  Davidson  has  an  idea  that  he  can  eat  after  Monday’s  joyful  news  must  be  accepted 
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make  it  ncccssar.v  for  it,-  neighbours  to  re¬ 
press  emigration  in  their  own  countries  for 
fear  of  being  left  in  ;i  state  of  military  in¬ 
feriority.  We  ma\-  therefore  conclude  that 


eentres  of  thought  and  activity,  and  in  conse-  themselves  for  their  whole  future  career.  It  Mayor  Davidson  has  an  idea  that  he  c 

quence  the  farmer  is  likely  to  continue  to  jg  surely  the  duty  of  their  country  to  see  to  it  his  city’s  capitalistic  cake  and  have  it 
concentrate  unduly  on  his  own  affairs  and  to  c  •  j  u  ■ 


so  far  as  Canada  i,-  conceriied :  and  when  it 
^  is  permitted  it  i?  hound  to  luiiiiien.  Indeed 
' 'ne  very  weaklier;  and  incapacitv  of  I  he 
governmentr  in  the  territory  of  the  f’entral 
Empires  will  of  itself  tend  to  make  life  so 
intolerable  to  the  inhabitants  that  the  more 


. . .  ,  oncentrate  unduly  on  his  ow  n  affairs  and  to  surely  the  cluty  of  their  country  to  see  to  it  m®  nty  s  capitalistic  cake  ann  nave  it.  as  proof  of  this  contention.  If  markets  had 

emigration  from  I'urope  is  again  a  possibility  think  of  the  world  in  terms  of  his  local  ^hat  their  sacrifice  is  made  as  brief  as  pos-  been  inflated,  the  mere  influence  of  the 

requirements.  sihle.  THERE  IS  A  STRONG  feeling  throughout  Victory  Loan,  apart  from  the  uncertainties 

I  ^  maffer  of  fact,  the  farmers,  as  a  Selective  demobilization  seems  to  be  Canada  in  favour  of  a  business  administra-  of  peace,  would  have  weighed  heavily  unon 

aUays^irovecrlh^rioyahy'^^^^^^^  kssiie  about  as  important,  in  many  way.s,  as  select-  tion  at  Ottawa.  It  is  realized  that  this  is  quotations.  The  market  clearly  ha.s' had  a 

has  been  clearly  placed  before  them.  *'’**  conscription.  There  are  plenty  of  Can-  no  time  for  the  fumbling  of  the  professional  severe  test,  and  it  has  withstood  it  very  well 

'  .')!  The  farmer  in  Canada  has  developed  adians  who  in  their  own  interests  and  that  of '  politician;  that  it  is  time  for  e.xpcriencecl  indeed. 


requirements. 

cl)  As  a  matter  of  fa<t,  the  farmers,  as  a 


Intolerable  lo  the  inhabitants  that  the  more  '*  (ionseiousness.  His  is  a  the  country  should  be  left  in  the  field  as 

Lnoierame  to  tne  innamtants  inai  tiu  more  ..ommiinity;  but  he  occupies  it  inna  a.s  there  is  anv  need  for  an  -.rmv  or  anv 

sensible  and  eiiterpri.-ing  of  them  will  be  alone,  and  as  yet,  1  he  country  is  not  invaded  ,.3  ^  ,1.  ,  ,  r,^  .  ^ 

strongly  driven  to  seek  a  livelihood  else-  hv  cily  folk,  except  as  transient  visitors,  difficulty  in  getting  them  back.  But  there 
w  here.  .At  the  same  t  inie  1  he  colhipfc  of  t  ht-  N'"r.  as  in  the  ease  of  the  old  w-orld,  are  there  ure  others  who  should  be  brought  back  at  the 


German  inilitar.v  autocracy  ;ind  all  tlnit  it 
has  stood  for  necessiiaics  the  :it(;inflonment 
of  the  doi'tnne  taught  in  Canada  :inil  elre- 


resiilcnts  in  the  rural  districts  whose  position  first  possible  moment,  and  the  profe.ssional 


MAINLY  ABOUT  FINANCIERS 


leiifls  them  a  broad  outlook  on  affairs.  men  and  technical  men  of  the  future  are' 
{())  1  he  farmer  whose  mind  (  oes  not,  ,  •  1  •  ,i.-  1  1 

easily  gra.-p  abstract  facts,  finds  it  difficult  to  '''‘''tu'nly  m  this  latter  class. 


BY  ONE  WHO  KNOWS  THE.M 


where  for  the  last  four  ,vear.-,  that  fre(>  i-oun-  ludievc  ihat  ihc  hankers  and  merchants  are 

tries  could  not  afford  to  permit  the  entr\-  of  k'flOuB  ever.v  business 

■  transaction  111  which  he  is  concerned. 


any  more  immigrants  r>f  {Jerinanic  extrac¬ 
tion,  for  fear  of  idacing  tbemselve:;  in  the  It  is  amazing  (hat  an  intelligent  writer,  in -  ,  1.  V  1  u  '  The  appointment  OF  Dr.  .John  Gunion 

hands  of  the  i-olftical  s.-hemers  of  Fan-  an  intelligent  mot  to  .say  intelligentsia!  Germany's  place  in  the  sun  is  indefinitely  Y"  Van"^  ,\.pV  branTof  A^ 

Germanism.  The  very  word  Fan-Germani'-m  .i"urnal,  :diould  pul  together  such  a  combina-  postponed,  and  she  has  not  got  even  a  rain-  j  Macdonald  &  Co.,  wholesale  grocer.-.  Mr. ,  f'lcGnn^fhrougho^ut^fho^nombi  mi 

will  be  ashes  in  the  mouth  of  every  German  Gem  of  Ihigrant  errors  and  penetrating  check.  Stark  comes  from  Nelson,  where  he  w;is  t  he  |  Dr.  Rutherford  was  horn  and  edueater'  in 

for  a  century  to  i  om-.  We  do  not  suggest  truths  in  one  article:  and  equally  amazing  -  company’s  manager  for  ten  years.  .  j  Scotland,  but  he  i.-  absolutely  Canadian  in 

that  Germans  w  ill  he  I'arti'ularly  welcome  in  t  hat  a  critic  so  sound  as  .Mr.  Lambert  should  Well,  it’s  a  bit  late  now  for  those  War!  "v  w  U' atsov  assistant  (reneral  rmnairpr !  Po.’eesses  in  a  very  marked 

Canada,  or  will  tind  them;  elves  receixed  with  bundle  the  (ruths  uj.  with  the  errors  and  I  Savings  Stamps,  but  don’t  say  we  didn’t !  of  the  Toronto  General  Tru.s^  Company,  has  j 

any  especially  oiien  arms;  Imt  there  is  cer-  damn  them  all  with  the  same  ceremony  or  warn  you.  i  concluded  a  tour  of  Western  Canada.  ^l^p  'Vesi..  Hr  h  i° 

(ainly  no  reason  now  remaining  why  we  lack  of  it.  Statement  number  one  is  so - -  j  found  the  farmers  in  .splendid  financial  con- 1  jj[|.py^^.  .pi.^.pi^  Canada  in  mar'-  ( apaciii?.' 

should  legislate  against  iheir  coming  to  this  glaringly  inaccurate  that  one  can  only  assume  We  are  left  in  doubt  whether  Sir  Robert  I  ^‘*'.?f:“"dinaVv  fLrmers'to' bp"fn'n“osseUon  efficiency  and  distinction'. 

country  if  they  are  willing  to  face  the  obloquy  that  the  gentleman  who  perpetrated  it  has  feels  that  the  Union  Government  needs  no  I  of  $20,000  to  $50,000  of  Victory  Bonds,  with  1  f 

which  will  attach  to  their  name  and  accent  but  recently  emanated  from  Balliol  and  is  leadership  or  thinks  that  it  would  not  follow  [all  liabilities  paid  off.  He  found  the  prairie  [j^  jj^p  Domin'ion  *^House”'a-  a 

(and  which  will  gradually  die  down  if  the  not  familiar  with  the  past  status  of  agricul-  anyhow.  j  cities  in  generalb’  excellent  condition  with  j  Macdonald  from  1S97  to  1900.  Durine 

German  people  themselves  show-  any  dis-  ture  in  this  fair  and  farming  Dominion.  -  1 ^  ‘ I  term  of  four  years  in  the  Manitoba  legisla- 


-  W.  A.  Janssen,  of  the  fanadian  Steel  mercial  <  ircles  and  is  also  active  in  p-it'io'ic 

I  Foundries.  Montreal,  has  been  elected  \ice-  work.  This  year  he  is  serving  nr  president 
The  fir.M  of  W.  Hohenzollern  &  Gott  has'  president  of  the  .American  Foundrymen's  of  the  Canadian  Club  of  Alontreal. 

dissolved  partnership.  .Association.  —  - 

- -  c.,.,,,.  .u..  The  -\ppointment  of  Dr.  .Tohn  Gunion 


,  ,  ,  •  I  T.  D.  Stark  ha.s  recently  taken  o'-er  the  RntKcrfe-ri  r  m  r  _ n  -t 

Germany  .s  place  in  the  sun  is  indehnitrly|  management  of  the  Vancouver  branch  of  .A.  Board  of  ('anada  wac^haileH  with  -  Y-  ’ 

stponed,  and  she  has  not  got  even  a  rain-  [  Macdonald  &  Co.,  wholesale  grocers.  Mr. ,  fadirin  thmughout  fhe  Dominiom  ^ 


Stark  oomes  from  Nelson,  where  he  was  the 
company’s  manager  for  ten  years. 


Well,  it’s  a  bit  late  now  for  those  War 


I  Dr.  Rutherford  was  horn  and  educated  in 

.  Scotland,  but  he  i.-  absolutely  Canadian  in 
'j  sympathy,  and  po.ssesses  in  a  very  marked 


German  people  themselves  show-  any  dis-  ture  in  this  fair  and  farming  Dominion.  -  1 1  h so  falmurable  ^  I  term  of  four  years  in  the  Manitoba  leg. 

position  to  learn  1  he  obvious  les.-ons  of  the  Statements  number  two,  three,  five  and  six  Germany  CAN  still  maintain  a  watch  on  the  !  _ -  I  f^®PUU®tble  for  some  of  the  best 

last  four  ^eals'.  .\nd  in  the  case  of  the  appear  to  us  to  be  in  all  important  senses  ,  Rhine,  but  she  will  have  to  watch  it  from  the  ■  E.  F.  Pottenger.  of  Vancouver.  B.C.,  haf  |  along  agri- j 

non-German  .Austrian;  and  the  Hungarians  true.  Statement  four  is,  of  course,  true,  and  slight  distance  of  thirty  miles  of  armistice  ^be  proud  distinction  of  being  the  inventor  o  1  _ 

there  will  be  a  diiqjosilioii  among  Canadians  -Mr.  Lambert’s  only  grievance  about  it  is  zone.  I  on* 

rathei  to  sympathise  with  them  for  the  way  that  it  should  have  been  "taken  as  read”.  - - — - ; - -  ,  fortresses  of  the'  German  defence  System. '  th^hoard^^'^the  rTR"”^vs  fhe^^.M^m 

i.n  which  they  were  misled  th:in  to  hold  them  -As  regards  statement  number  one,  it  is  The  trouble  with  leaving  the  Germans!  This  young  inventor,  who  some  years  ago  1  Dajette,  ffe  .'till  retains  his  keen'Wd 


had  not  been  so  favourable. 


I  Allied  soldiers  to  cope  with  the  pill-box  R,  r.  .A.vgus  never  misses  a  •''»eting  of 
I  fortresses  of  the  German  defence  system,  ^he  hoard  of  the  C.P.R..  says  the  Montreal  I 


• . .  ,  .  ,  .  ...  .  .  T  ,  . ...  . . .  ■ - ,  I '-loiriir.  ijr  .-iiu  c.is  Keen  ati G  un¬ 

accountable  for  the  atroi  ities  lircd  of  the  true  that  agriculturists  are  frequently  told  by  to  stew  in  their  own  juice  is  that  stewing |  took  up  his  residence  in  California  on  medical  j easing  interest  in  the  great  enterprise,  his 
Prussian  spirit.  .A;;  lor  the  other  European  politicians,  at  election  times,  that  they  are  juice  has  such  a  vile  hafeit  of  boiling  over  and  i  'V"**  roM-jTuIwf  T®bousal  w-hich.  at  a  critical  moment, 

nationals,  we  shall  of  cour.-e  be  glad  to  the  backbone  of  the  country;  but  we  have  catching  fire  and  messing  up  everything  in  |  Det^ls'"o7‘the  m"otor  have  been  ^  ™n7^thJ'Sit'of  77c 

•welcome  them  to  our  midst  as  we  always  yet  to  learn  that  the  backbone  has  any  special  the  vicinity.  i  withheld  as,  since  its  tests  by  Major  G.  E.  .A. the  inception  of  the  movement  to  the  p-esert 

•were,  with  no  change  save  a  better  realization  iirivilegcs  beyond  that  of  supjiorting  the  '  .  Hallet  of  the  United  States  staff,  several  fca- i  time,  he  has  never  ceased  to  interest  hirnself 

of  our  duty  to  helji  them  to  become  good  general  weight  of  the  body,  and  any  special  Possibly  Sir  Robert  Borden  is  going  to  the  Tures  °f,^be  engine  have  been  :  in  the  progress  of  the  great  sj-stem:  ami 

'Canadians:  and  the  more  chaos  and  Soviet  rank  01  status  beyond  that  of  keeping  un-  Peace  Conference  because  he  is  the  only  I  rmid7pu\X77„?l7lRer X^vtris  e7ded! ' 

government  there  if  in  Europe  the  more  of  obtrusively  in  the  rear.  So  long  as  our  Canadian  who  knows  what  Canada  wants  to  j  Mr.  Pottenger,  who  ha^d  offered  himself  and  j  accustomed  place,  mostly  silent  butsvml 

them  we  shall  get.  Broadly  speaking,  there-  taxation  was  purely  indirect,  there  is  not  the  get  out  of  the  war.  We  know  of  nobody  else '  pathetic  and  ready  with  weighty  word  or 

lore,  the  manner  in  which  the  war  is  ending  slightest  doubt  that  the  farmer,  producing  who  does.  I  fn'Vhn  enrii7  '  ‘^®®u’ahle. 

...ms  to  Ui  00.  hopo.  Pt  »  voluoto  .lmo.t  ont.roiy  lor  ..port  and  d.rivin.  -  Sm'-roj'on Vh "AllSr. 

immigration  to  Canada  such  as  we  had  not  practieally  no  benefit  from  the  profits  of  the  Bear  in  MIND  that  the  sooner  labour  andi  ties  in  handling  the  pill-boxes  of  the  thp  country.  ^  "*  “  I 

dared  to  look  for  in  any  of  our  recent  esti-  domestic  industries,  was  penalized  beyond  all  capital  unite  in  arriving  at  a  reasonable  ad-  Germans. 

jnates  of  the  future.  And  immigration  is  the  other  classes  in  the  extent  of  his  contribution  1  justment  of  the  wage  question,  the  sooner  .  p  c  ^  ^  K  r7  ^  'T  S.  Mitchell,  head  of  the  firm  of  J  S 

chief  solution  of  our  economic  problem.  to  (he  exchequers  both  of  the  government  ^  shall  we  all  get  back  to  normal  business  con-  Te7eDh<)n7co’m7a7y  of^'^n's^ti^  was  elemed  '  *  T'o..  Ltd..  Sherbrooke.  Que..  has 

The  second  respect  in  which  our  outlook  and  of  the  manufacturers  and  their  agents  ditions.  It  is  this  readjustment  that  is  the  ^.jee-President,  succeeding  the  late  Charles  1  ^ ^®uadian  Bank 

i^eems  to  be  improved  by  the  abject  break- land  emidoyecs.  That  he  derived  certain  one  difficulty.  Cassils,  at  a  meeting  of  the  hoard  of  directors  I  '■®u®ed  by 

down  of  the.  whole  enemy  fabic  is  that  of'  very  imiiortant  benefits  as  a  sort  of  ultimate  - - -  of  the  com)3any  held  on  M  ednestiay.  j  Mitchell  has  for  a  long  period  carr7d  on  the 

competition  for  foreign  trade.  The  alarm  result  of  the  prosperity  of  both  the  national  '*’>>1  in  tVl'^phoii^'busfness'^*' After  graduating  i  commercial  business  in  the  Eastern 

which  we  have  been  accustomed  to  feel  con-  exchequer  and  the  industrial  community,  require  an  army  of  occupation  to  restore  aj  3. Sc.  from  McGill  University  he  special- ! business  ability  and 
cerning  the  ability  of  ('.ermany  to  regain  her]  benefits  consisting  chiefly  in  the  financing  of  order,  or  an  army  of  food  distributors  to'ized  in  telephone  engineering.  Later  he  be- 1  ^^g’^ern  To^w 

old  supremacy  in  many  departments  of  inter- '  means  of  transportation  in  the  agricultural  restore  vitality.  Perhaps  the  same  force  j  superintendent  of  toll  lines  of  the  Bell  director  for^fourteer7yea7 

JlRtional  trade  may,  it  would  seem,  be  quite  territory  and  the  consequent  enhancement  of  w'ould  serve  both  purposes.  .A  hundred-  1  before  its  amalgamation  with  the  Bank  of 

Abandoned.  It  even  looks  as  though  a  cer- 1  the  value  of  his  farm  lands,  is  another  ques- 1 'weight  of  beef  should  be  almost  as  effective  1  t*he7’ompany.  advancing  to  the  position  of! 

’tain  amount  of  guidance  and  control  by  the !  tion,  into  which  we  need  not  enter:  this  an  argument  in  Berlin  as  a  machine  gun.  |  general  sujserintendent  in  1906  and  eencral  1  'j'ig  busines^^^  ^ 

iAllies  may  be  needed  if  Germany  is  to  do  financing  at  all  events  was  not  undertaken  j  - —  '  manager  in  1911.  His  new  title  will  be  vice-  ^ 

Unough  business  for  her  own  subsistence.  If  for  the  special  benefit  of  the  farmer,  non  ‘be  trouble  w-ith  I  their  commercial  and  financial  standing  than 

BO,  it  goes  without  saying  that  that  guidance  liccause  he  was  either  a  backbone  or  a  privi-  Germany,  says  the  Hon.  and  Rev.  Arch-  !  •  -  -  '  i  in  that  part  of  the  country. 

IBBd  control  will  not  he  provided  gratis.  W'e  leged  class.  As  for  the  statement  that  “the  deacon  Cody,  Minister  of  Education  of  I -  -  - " '  ! 

jdo  not  for  a  moment  imagine  that  w  hen  jince  of  wheat  might  be  said  "to  set  the  Ontario.  And  too  much  inis-directed  edu-  concert  hall  is  perhaps  the  outstanding  need’ ,  stantial  financial  rewards  that  he  is  nc'^•  in  a 

wrmany  has  lived  through  her  appointed  standard  for  all  prices  in  the  country”,  it  ' ‘’“Gon  is  going  to  be  the  trouble  with  Canada '  and  the  man  who  gives  it  can  send  his  name ‘  P®Gtion  to  give  of  his  time  and  ripe  com- 

Bour  of  tribulation  under  the  Soviet  govern-  passes  our  comprehension.  Up  to  a  certain  Of-  Cody  and  his  fellow-educationists  do,  How n  the  aces  with  an  abidine  memorial  of  e.xperienee  to  the  interests  of  the 

tnents  or  whatever  may  correspond  to  them  point  we  presume  that  in  all  countries  the  not  succeed  in  getting  teachers’ salaries  upon  honour  g  ai  bankj^mh  has  d^ne  ho^n^^^^^ 

Bhe  will  not  succeed  in  developing,  with  the  price  of  wheat  sets  a  standard  by  which  other  R  reasonable  basis  fairly  soon.  _  board.  '  *  ^  on  i.s 

/characteristic  Teutonic  genius  for  organiza- 1  prices  arc  aftected;  but  the  relation  is  prob- 1  - - - —  Now  THAT  they  know  they  are  coming'  I  -  n^ 

tion  from  the  top  downw-ards.  a  pretty  !  ably  less  intimate  in^Canada  than  anywhere  j  Some  of  THE  wealthy  men  who  have  made  back  some  time  in  the  not  too  distant  future,  Lieut.-Colonel  D.  Rykert  .McCuaig 
pfficient  industrial  and  financial  system,  |  else  in  the  world.  '  large  sums  out  of  the  war  (and  no  system  of  the  boys  at  the  front  are  undoubtedly  devel-  wa®  given  a  tremendous  ovation  on  the  Stock 

though  the  process  will  take  lime,  especially  '  So  much  for  the  matters  in  w  hich  we  can  :  taxation  can  reach  all  such)  might  do  worse  j  oping  a  renewed  interest  in  affairs  at  home  in  r  he  is  affecti^A^!”^ 

If  the  ablest  of  the  so-called  ‘bourgeois  are  share  Mr.  Lambert  s  indignation.  They  are  I  than  devote  a  portion  of  their  gains  to  the!  Canada.  They  will  read  Canadian  news-  street,  was.  before  taking  up  his'^w'ord  t’ne 

lolled  off  in  civil  warfare.  But  however  well  purely  historical.  They  are  explained  by  erection  of  much-needed  public  buildings  for  |  papers  and  other  Canadian  publications  with  ,  day  after  war  broke  out,  one  of  the  keenest 

this  industrial  and  financial  system  may  be  the  jirevailing  juvenility  of-R  certain  element  ]  their  respective  communities,  thus  providing '  more  zest  than  during  the  long  years  when  |  of  stock  mar’Ket  affairs  in  the  fin- 

Vorked  up  in  course  of  time,  it  will  never .  of  the  Round  Table  personnel.  How  should  j  employment  at  a  critical  time  and  benefit  for  I  they  seemed  to  be  doomed  to  stay  for  ever  in  and  ^eU^re^^tim^^rthe^nroHnlno^ 
luv«  the  power  which  made  the  old  industrial  1  a  man  who  was  an  undergraduate  at  Oxford  j  posterity.  In  Montreal  a  large  assembly  and  |  Europe.  j  firm’s  “'^market  letter,’!  which  became,  under  i 
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Investment 
Sugges  tions 

AVe  shall  be  pleased 
to  send  a  lirt  of  what 
we  consider  to  be  the 
most  attractive  Bond 
arrd  Stock  investments 
at  the  present  time. 

F.  H.  DEACON  &  CO. 

Berbers  Torscc  S.'oek  Exebaage 
INVE'  I  ME.'.T.' 

97  BAY  STREET,  TORONTO 


thorities,  turned  his  inventive  genius  in  the  advice  when  the  latter  might  se-'ni  desuahlY 
direction  of  the  one-man  tank  in  the  spring  Heha.'  a  unique  knowledge  and  experience  at 
of  1917  when  the  Allies  were  naving  aifflcul- 1  on^e  of  the  financial  and  railw.ay  ir.te-ests  o 


Bear  IN  MIND  that  the  sooner  labour  and  I  ties  in  handling  the  pill-boxes  of  the  I  the  countrv. 


€.  F.  SisE,  general-manager  of  the  Bell  L.T 

elephone  Company  of  Canada,  was  elected  '  Sherbrooke.  Que  has 


Cassils,  at  a  meeting  of  the  hoard  of  directors  caused  by 

of  th.  company  held  on  "  ednesday,  I  J'  J  LV'S'..  (fc 


GREENSMIELDSoOO. 

J7  StJKsn  Street.  .Montriol 

Ccatrci  ;2)virier«.Cttawo 


ough  a  cer- 1  the  value  of  his  farm  lands,  is  another  ques- 1  weight  of  beef  should  be  almost  as  effective  |  t^he  company,  advancing  to  the  position  of  j  ^'’He^’^Tthont  Hn,.Kt  k  j 

itrol  by  the !  tion,  into  which  we  need  not  enter:  this  an  argument  in  Berlin  as  a  machine  gun.  |  general  surierintendent  in  1906  and  general  i  '—-k  tKa  ^ 

ty  is  to  do  financing  at  all  events  was  not  undertaken  ,  -  '  manager  in  1911.  ^His  new  title  will  be  vice-  and  a  r^or^^^^ 


Misdirected  education  is  the  trouble  with  I  Pr^s^^ut  and  general-manager. 

.  ,  „  Dll.!  Mr.  Sise  IS  a  prominent  figure  in  local  com- 


1  V  cimmeri p.  wh.i.'h  "-o’ild  have  m.ade  the  most  timorous 

I  He.  •without  doubt,  has  a  wnder  acquaint-  of  oacif.sts  want  to  hire  ,'omerhir.g.  Col. 
.  »"<**  '^2-  of  the  Eastern  McCuaig’s  hourt'-  welcome  bv  a  multitude 

Townships,  and  a  more  intimate  knowledge  of  of  friends  may.  it  is  to  be  hoped,  give  him 
_  their  commercial  and  financial  standing  than  i  some  solace  after  his  war  hardships  and  long 
'  any  other  rnan  in  that  part  of  the  country.  '  imprisonment  in  a  German  internment  camp. 

;  Moreover,  he  is  still  in  the  prime  of  his  busi- 
'  ness  career  which  has  brought  him  such  sub- 


bank  which  has  done  honour  to  itself  .and  the 
Townships  by  calling  him  to  a  seat  on  its 
board. 


a  r.  r.  R.  APPorxT.^riNT 

1- 

e  Mr.  Y'.  .T.  Uren  has  '.'fen  appointed  super- 
®  intendcnt  of  the  Farnham  Division  of  the 
C.  P.  K..  acrord.no  to  a  circular  issued  by 
V,  Mr.  J.  -M.  Y'oodm.ort.  aenci'a!  superm'endent. 


large  sums  out  of  the  war  (and  no  system  of '  the  boys  at  the  front  are  undoubtedly  devel- 


Lieut.-Colonel  D.  Rykert  .McCuaig 

was  given  a  tremendous  ovation  on  the  Stock 


le  process  will  take  lime,  especially!  So  much  for  the  matters  in  which  we  can  :  taxation  can  reach  all  such)  might  do  worse  j  oping  a  renewed  interest  in  affairs  at 'home  in  “D!*R!’”*'as7e  is^affect’m^a^F^rn^l^  The  Financ..-.!  Time.'  is  printed  and  pub- 

est  of  the  so-called  ‘bourgeois  are  share  Mr.  Lambert  s  indignation.  They  are 'than  devote  a  portion  of  their  gains  to  the!  Canada.  They  will  read  Canadian  news-  street,  was.  before  taking  up  his  sword  t’ne  lished  at  235  Cialg  Street  AVest,  Montreal 
in  civil  warfare.  But  however  well  purely  historical.  They  are  explained  by  erection  of  much-needed  public  buildings  for  ,  papers  and  other  Canadian  publications  with  ,  day  after  war  broke  out,  one  of  the  keenest  by  The  Montreal  Financial  Times  Puu- 


llshing  Company.  Limited.  fJontreal,  T.  K 
Dic’xinson,  President;  B.  K.  Sandwei!. 
Vice-President. 
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Capital  Paid-up,  -  -  •  •  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Director?: 

H.  B.  Waiker  F.  W.  Molsor.  H.  J.  Fuller 

T.  B.  Macaulay  \V.  M.  Birks 

153  Si  James  Street  . MONTREAL 
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The  Koya.1  Ti^ixst  Co. 


CANADIAN  TRADE  CAN  BE  ABSORBED 


Renconstruction  Period  Will  Shortlv' P-  is  Convinced  That  the  Arinv 


I'.  J.  CLamberllii 


Be  Entered  I'pon  and  in  This  Can¬ 
ada  and  the  I'.S..  Will  Share— Our 
Manufacturers  and  Exporters  Will 
Thus  Develop  Attractive  New  Mar¬ 
kets  and  Aid  Allies. 


of  3Iimition  Workers  Will  Find 
Ready  Employment  Elsewhere,  and 
is  Decided’y  Confident  of  Can¬ 
ada  s  Industrial  ;uid  Fiii<:r:.!ci;ii 
Future. 


There  Is  not  the  slightest  doubt,  now  that  ^  9'  ^^allany.-ne,  Minister  of  M.nrine 

me  war  is  over,  that  th?  attention  of  all  *‘“<*nes.  has  no  misgtvin^.s  in  rt  itar.l 

nianuiar ttirer.*  of  steel  ri'ociueis  and  asso-  industrial  future.  He  i;.  coii- 

elnted  fabricated  lines  on  this  Continent  our  proprc.s.s  within  the  ittxt 


rtxECi'Tons  .4\t)  trcstoes. 

Capital  Folly  Paid,  *1,000.000.  Uesorve  F'und.  3L.OOO/M)0. 

iioARii  OF  niriFn'OKS. 
sir  Vlnot!!!!  Mcr^dttli.  UHrt„  President. 

Llent.-Cel.  Sir  H.  Montaisn  Allan,  C.V.O.,  Vlce-I*T-sldcnt. 
n.  Tl.  Aiiitu,  H.  n.  nruinmond  tVilHam  McM.ister 

F.  W.  Kratty.  K.C  Sir  Cliarlrs  Cordon.  C.B-It.  Major  IlerUert  tUolson.  M.C. 

4.  !1.  BrnUhvraite  Hon.  Sir  l.onier  Gouin,  K.C'.M.G.  I.ord  Shaafjlinpssy,  K. C.V.O. 

It.  ,1.  CLambrrIln  C.  H.  Hosnier  Mr  F'redcrlck  WIIIl.njus-Taylo' 

A.  F.  Holt,  Mannuer. 

OFFICE  A,M1  SAFETV  DEPOSIT  VACDTS. 

105  ST.  J.4MES  SIKF-BT  -  MOVTRBAIi 

Brar.chos;  Calfr.iry,  Edinontor.  Hnllfa-t,  Oitnwa.  Quebec.  Repina.  St.  John.  N'.B., 
St.  .Tehn  s.  Xfld..  T.wento.  Vancouver,  t'icterla.  Wlnnlpesf. 


1 1  H.  M.  Connolly  CBi,  Co. 


elated  fabricated  Itncs  on  this  Continent 
wiii  turn  to  the  acccpt.anoe  of  largo  con- 
Tiacts  for  inateirals  to  be  used  for  recon- 


Iiueni  mat  our  progrc.s.s  within  the  itext 
few  years  will  be  marked  by  an  oxiuinsiou 
of  trade  which  v.-ill  place  the  I'ominion  in 


The  Grown  Trust  Company 

nr.  ^T.  ‘-rni:nT  -------  montreat. 

••  K  Trust  ronipnny  for  the  Pub1h'>  5»er»lre.*' 

F.41D-IP  CAPIi.AL  $500,000 

roAirn  nr  niRE<  tors 

<  olo nr!  illiHni  t.  l*rr*jilrnt. 

M.ijor-t.rncr.il  Mr  John  .  <  nr\on.  t  .11.,  nnil  11.  Euintf. 

'  ifc-rroHidrnf*. 


^truction  purpo.^es  in  Europe.  Even  now,  forefront  of  the  coming  nations  of  Uie , 
there  .are  ceriain  larce  Atnerlean  manur.w-  ! 

turers  who  have  contracts  awaiting  oppor-  VletOF'  T.oan  Inneheon  on  Tue.«- 

tunlty  for  fulfilment.  ITui  the  field  is  a  Ra'luntyne,  ca\e  a.n  ad.ire.  s  which 

large  one  and  one  iha;  I'anada  can  success- '  In  part;—  i 

fully  eater  to,  "  |  There  are  some  men  who  think  that  there  I 

The  opportunity  now  before  manufactur-  *^1''’  tlnie.s  ahead  of  this  Itonil- 1 

ers^  and  iiu-rehants  on  this  continent  is  a  ^*en,  but  I  do  not  entertain  any  sticli  ■ 

trt’j.v  ■wonderful  one.  At  the  present  time,  "''’oni.v  view-.  Tn  my  estimation  a  country! 

many  millions  of  fighting  men  are  now  "hich  could  produie  out  of  such  raw  ma- 


.  Rirk.^,  I*.  5  M' 

R.  U  HrfonI, 
RiiK.-^irnprnl  ' 

.**»*»n  .  RfT* 

I  .  N.  ^outiiiini. 

I.ornr  (  . 

r-CtPiirml  I*.  W.  \\  INofi,  i  ,M.G. 
Injs  r.  Rf  iforii— 'Man.'ijicr. 


5  Mr!ch«*n,  (  ..M  fi. 
no*  (•.  Rouft, 


many  millions  of  fighting  men  are  now  "hich  could  produie  out  of  such  raw  ma- 
neiiiallv  in  Europ.'.  .and.  needless  to  sav.  the  >p>'lal  a  finished  product  as  sph  tniiii  as  oif 
1‘ominmn  of  Canada  is  well  represented  , ha^e  proved;  wlilch  eor.M  supply 
among  these.  ilhe  .shells,  (nulimirnt  ami  money  peee.s.mry 

The  Allierl  nations  will  tmdotihfcdly  have  ’**  them  at  the  front,  should  liinV 

■o  exfi'i  a  gf.at  iiifiurm.’e  im  ilie  enormous  doubt  that  it  man  ineei  and  v.hr- 

tasl;  of  1  is'onsinieting  homes,  cities,  public  r'’oh>lcms  mar  imcseir  tbcmseh , 

service  and  industrial  enterprises  '  in  the,  jAei.  (.miter  l{esiills 

t.tiiopean  war  zones,  more  panleularlv] 

TVet-t  of  the  Ithine.  All  plants  now  making  I  ^  convinced  that  the  country  will  not 

I  war  materials,  will,  perforce,  ooiuert  their*”"’'’  its  present  preal  trade  with 

organizations  to  the  production  of  dis- '  '>tit  will  Invrt  ase  it  a  hundred 

Uneily  peace-time  products,  possibly  on  a  ' and  fori  icn  markets.] 
large.-  seale  than  has  heretofore  been  ^  minister  of  marine,  it  has  been  my 

I  known.  O’-  even  thought  possibh  1  recommend  and  secure  the 

I  r.  II  1,  •  ’  adoption  by  the  Crovernment  of  n  great 

Th.  fn,  ?  "-'T-  V.  .shipbuilding  pmgramme.  There  nro  at 

;  The  foreign  department  ot  the  National  !  i 


lecm'ities 


I  ::  CHARTERS 


^4M\\TrHrM\\  «  mahtehs 

Dup}i-\  I.iri.  frinre  .vlbeit.  $:e  ne. 

t-..-^rr.-al  Vulcanizing  Co  Ltd.  Ss.=  Ka:ooii 

T  r  i..t  .S’  -iii'  -'r  ;,•/].  5]fo...u.ii 

Ko-n  u  Kue.s,  1,'d  i.’g  na.  $ie. . 

’  i;.v»r  Elfvat.  1-  Co,,  Ltd,  Al’-vn 


Shawmiit  liank  of  Hoston  has  issued  an 
inieresiinr  and  exhaustivo  cirenlar  upon 
the  s’lbii  ct  relcrreii  to  .above.  They  analyse 
the  Frer.e]i  market,  and  outline  the  current 
and  future  need,-,  .-o  far  as  possible.  The 
elretilar  points  out  ih.at  in  ITanee,  a 


.  '  j  present  on  the  stocks  of  our  shipbuilding 

bas  issued  an  oompanles  31  steel  \essels  under  cimstnie- 


Of'eu  a; 
tm-c  lie 


'■':d  ?■  r  .1  period  of 
me  1  nft'a'ti'e  and 
ii"ii  ill' .  tun  lit  o'l- 


FF.m  H  \I,  CHAnTEHS. 

•  r.'lbb’!  Co.  L-d  , 

■  d  E'  ;  t  .XI  f  E .  Co  .  Ltd. 
M  -r  '■  ,  I..-’  .  To'.  ntr 

<M  l  lll.t  Cil  AIITFIts 

.'I'-t.n  V  Ik-  Llo  . 
I'abire-  XVnk  ,  L-d, 


Fellevii;. 
Mon!  rc.C 


Government  eommirslon.  after  stndyina  I  ppipa.  piiip.,  a,;d  more  ships  If  we  are  to 
this  problem.  ri  rommends  that  in  order  advantage  of  all  the  opportunities  tlia' 

aioid  diipiieatlou  of  effort  an  the  buying  vv-jll  be  offered  to  us,  and  we  iutcud  o  suiv 
of  taw  material  should  he  centralized,  and  pjy  them. 

foreign  finns,  to  eliminate  competition!  ..  ,  .  .  ,,,  _ _ 

with  each  other,  should  likewise  submit  1  Absorb  200.000  Munition  MorTrors 

.Vot  only  our  expansion  of  trade  is  to  b- 


through  one  central  agency. 


1'  is  proposed  that  each  group  of  the  I  ronsldercd,  but  we  have  a  probiet  i  of  eni 
most  i'nnortant  rei.at.  d  French  industries  ployment  for  the  returning  soldier:-.  1  do 


cig.aniLc 
w  111  eh,  ns 


:  efipral  p'lreha.siiig  agency.  |  not  think  w-e  should  have  any  misgivini;. 
ted  by  ilm  <  ri  dit  of  the  Govern- ,  over  this,  however  for  the  country  is  a'- 
d  -a'  .  X!  iu'-n ( I  ■  with  lho.se  sup-  ready  terv  short  of  Labour,  and  wi'b  1'; 
ma'eri,al.s.  ;  expansion  of  industries  planned  we  fl'.uild 

r'-fore.  will  eomprl  A’neriean  be  able  to  care  for  cll  who  pi.  sen:  ii.  iu 
ul'isTier  -n  grouii  them;  e)ves  selves  for  i  mplo.Mui  nt.  Wi  have  o\  i  •  :  ■ 


not  think  w-i 


p'l.i’i-’n 


,I  plying  ra  ,e  ma'ernal.s. 

Th'S.  fhrr‘'fore.  wiil  eomprl 
exporting  ind'is'rie-:  -n  grouii 


vv  .p- 

sec  i;r,  ties 
hasi:  te.  ! 
prospret„ 

fits. 


I.td  .  Me,-,), 
s.  Lliel..!,,-. 
I'e,  Ltd 
Meicre.ai 


o'lr  I 

of  sa";.-:'! 


hem  on  a 
'•n's  good 
•ory  pr'j’ 


Ask  '‘or  partc- 


.niiii'i  \  rii  ni  l  nc. 


nni.isii  roLittmi  *  u,nTi:ns 

'  ■  ■  I  -.1  .  \  ani-e 


T.  A.  RiCH.f  ROSON  &  CO. 

Investment  Bankers 
Royal  Bank  BuiLlinc:  Toronto 


For  the  I  uL'Iisk  Market  <.' 

Oil  Properties.  Bonds,  | 

Stocks,  Etc.  s] 

To  Sell  on  5  Cr.iTi  Tiiision  3axl> 
Bankers  lU  t'en  nre.s  I  xchan.ged,  << 

rj.  BVRNE  I 

Head  Oii'iee 

42  TVestlninl  lion.  Piihlin,  Ireland. 


TO  IRISH-CANADIANS 


A  new  field  for  sound  inver'ments  e.x-jj-s 
’n  Ireland  for  re-bui!d:ng.  e.oai,  iron  .and 
copper  mines,  elec-.r;e  po-ver  md  lov.a 
lighting,  s'-pplr-.n-g  n : eirytciral  tracors  and' 
machinery.  gUf?  n-.king.  -te.  Big  interest, 
paid  on  rnonev  in-.-.sted  wCh  absolute  secur¬ 
ity  Monev  is  w-an’^d  ‘‘or  dm.  e’.opmer.t  of 
Irish  'indu=’‘r;o.s  pmg  dorman*.  No-v  is  -he 
time  to  take  ad'f'tre  of  po----var  ecter- 
nrlses.  For  tr:  ornm-ion.  wr;-e  James 
Byrne,  Finance;  Fenkr-r  .-md  Promoter,  | 
12  NVesHand  Row,  Huhliii,  Ireland. _ i 


FI  Alt  niMT'kf  \  rrnv  op  i wns  i  on 

S'p,., 

Eondon.  Eng.— The  H  :d-on  Bay  •  e’.  "  ir.  r;..,] 
■ommence  an  .aetlvr  rair.pa’cn  ’o  d  spose  of  ffr-i] 
some  of  )?,=  land-  in  Wecern  i'ar.ada.  Pm.ee 
I'Ga  ’here  have  (ir.'n  x-e;-y  f'-w  and 

the  prospeceve  in:,  reared  •a  .i.es  makes  'he 
-a’.e  pf  the  land  more  urgent.  There  is.  mnre- 


>>  ■'*  feeling  ih.'C 

I  onipany.  'rge’d-.e; 
reher  eorpoi"  tiorm. 
*,)  •he  r>om.in.;'''n  C,ov' 
?}  o.'  se*'’.emen*. 


•he  large  holdings  of  the  ibe  s  r.i  ,  gie 
with  s.m.i'.o'  holdings  of  Bate  husme.s.-^  •• 
migh*  ie  -akep,  river  b>  •olpnies  aie  P 
rnmen'  fur  the  purpose  .-Antworp.  liecai 
I  ma.'oriiv  of  u 


Furnish 

your 

share 

of 

silver 

bullets 

Buy 


th-  pre-.  n*  r \t :  aofflii' .rv  f' (pn:  t  inr  m  . 
•Ic-  r.uth.nri’K and  Imsmi  s.'^  men  hate  at 
list  discovered  their  pos,- ihiljties.  The.' 
fo,-;;’.  an  empii'  •-’.I  '.ili  area  is  <  x-(,ri.,i(.(j 
rniy  tlr.‘  of  Gii;.’  Bri'ain  and  P.'is.sla 
a’.d  a-  to  populrcmn  i'  rank'^  inmird.aieli 
af'er  V'liina  and  tin-  Enitid  .-cate.s  Tl.r 
French  Colon.es  emi'raee  at  least,  1  .Ifil.iVu' 
sq'iare  iicbs  cT  fertile  land,  mostly  in. 
tronifal  etin)a‘e.=  ,  and  are  populated  by' 
ahf'Ut  fifty  r.iillion  inhabitants.  This  coio- 
nixl  empire  v  :!1  t,.  aM".  :•  1.-  rl.aiined.  ‘o 
feed  'he  mothei-  country  .'■nd  in  time  sup- ^ 
ply  h^r  .ndiisirie.s  wph  all  the  needed  rr.w 
tuateiials  j 

Inipnrfnnf  Frenrh  Market*.  I 

The  s'r.Ccgie  pom’F  from  which  to  ini-' 
Mate  busine.s.-;  tveh  the  Frenih  and  Belgian, 
'olonies  aie  Pari.'.  .Marseilles.  Havre  and' 
Antwerp,  because  from  these  centers  the 
ma.'oriTv  of  ’0"  ep'or.i.al  enterpiises  .art 
finaneed  .and  dom.nalrd.  .^ever.al  other  im-  i 
porlan'  marke-.s  wVirre  Frenrh  l.s  much 
l>''tcr  kno'.vn  ’haii  English,  can  be  easily 
reached  fteim  Iharis,  !  e.,  rtwii,gerland,  Italy,  j 
Gr.eeee.  Spain  and  Portugal. 

The  prohl-'-m  of  finding  and  training 
eompe-ent  expoi-  man'i-ers,  assistants 
and  salesmen  for  'he  Frenrh  speaking 
'■ouniries  should  be  more  ei.sily  suited  in 
the  friive,  as  a  large  number  of  our  l>oys. . 


O'  ■  .and  six'  thoicand  men. 

I.iiliotir  for  Sliiiihtilldiiiir 

ded  Throughout  the  bahame  of  tlm  lO’tntry 
.-‘la  Th<  proportion  will  b'  r''eu‘  *lie  i:;'!',  ai'd 
•1.'  I  ci'imate  iha*  il.e  s’.irc''i,ri1.-  w.il  1,.  cb'i 
I'ite  lo  lake  care  of  heiwc'‘ii  thirl;  .n.d  fort 
O'"'  'hou.sand  worker.-i. 

ill  I  (uil.v  steel  ships  are  being  Tui'It  for  the 
''.'■‘Canadian  Government.  Our  .Miles  ami 
do- .  =f ;  rr.al  neutral  nations  hate  plmi't  <on- 
'o  ;.c  here  for  wooden  vrrsel-u  however, 
"r-,and  tills  branch  of  the  indus'ry  v. 'C  be  a 
■'''C*  ,,rv  bis  one  In  i'anada  Tiiere  are  ov<  r 
I  onr  hundred  wood*  n  shiu.i  at  prfsem  h;,.M 
irig  in  the  country." 

igiJ  Mr.  Ballanttme  referred  to  many  other 
Ian  ,  undcri.akings  in  o*her  indu;  ':dts.  •Jiuh 

and  '  t'to  great  pla'e  mill  to  he  hui't  Svd. 
The  r.'t.  .and  sa'd  he  felt  eonfidcnt  iluC  liiese 
.art  ■  ‘'d  ''I'  aide  to  ulisorh  .all  the  av  .ilaiue 
im- I  lai'O.ir  in  the  roimtry. 

d'>  CEDARS  RAPIDS  IlOMiS 

il.".  i 

‘  The  Cedars  Rapids  .h  p.  e,  hend'*  have 


r.eeee  Spair  and  Portugal.  ‘  T'lf'  Cedars  Rapids  r,  p.  e.  hotid'*  have' 

The  p;-ohl'--m  of  finding  and  training  ^  Points  recovery  in  the  past 

..-..pr.-ont  expor  mairi-ers,  assistants  fow  weeks.  Early  in  Oetohrr  the  mde- 
id  salesmen  for  *he  Eroneh  speaking  d  ««  '<>  b""’  "b''"  '' 

luntrirs  should  be  more  e.asily  suited  in  ''ompared  with  the  high  of  j.2.  This  wick, 
e  friire,  as  a  large  number  of  our  Ikivs.  ,  "te  bonds  tvere  s’rong  at  ^  >  1-4.  i 

pc, all-  those  -.vith  business  training,  no-v  '  R'lying  orders  from  the  r.  ft.  are  said  to' 
-V.  ng  "over  there."  will  oome  bark  with  "tave  been  one  faetor  in  the  reernt  reemery,  ; 
'•mh’e  fxnenenee.  a  good  knowledge  of  Tl"  a''  buying  orders  from  tv,r  'u-.ine  dir.-  e- I 


Victory 


PREWITT  R 
\  'V-i' 


-I  RA'.Tr  rnilFT 
Vietorv  Iloil'T. 


One  nt  these  .TevreN  ot  suitable 
denomli  .T’loo  i»  the  best  Insur¬ 
ance  poliet  pnrrl.aenbtc  to-day. 

you  ^ith  tn^ 
Fcndaniontsil  lh!om«*nt  of  Thrift 
and  rroKperit^  and  Income 

yield  inrorir-irrihle,  avo  \^e^T 
it.  Invest  1?’  fhom. 


v^|’•;ah'^  fxnoripnrp.  ft  knowI^.ri^A  of  J-i'  o.jyinc’  ninors  irom  -.iiii 

r/aner  I-rr  people  and  lang'uv-'^'-  Inei-  "^n  have  been  a  faetor  In  the  prono  uieod  , 
deo.Rilv  :•  migh*  le  mer.tionej  that  the  ' -’'•''bsth  of  the  11.37  war  loan,  whhh  has 
F'enrh-cgn.ad.an,  with  his  sound  know-  es’ahlished  a  new  high  quotation  .M  'ul. 
ledre  of  -he  langtiage-  sho'lid  prove  a  use- i  ’'be  Cedars  Rapids  is.sue  h.-d  a  fairly' 
'•J  .c.ei  to  ihe  securing  and  keeping  Cana-  'ai--"  di-stribution  in  the  Erited  .^tate,  from 
IdAn'  T-ade  with  France.  I b'lt.sct.  The  is.sue  U  well  known  thrre.  , 

„  ,  .  end  now  mat  good  long-^orn  bonds  are 

Monld  Be  (.refit  AdTanU^.  ‘  eomtnit  Into  favour  .again,  these  ih-ve,-.r 

The  grea*  advantage  of  approaching  our  with  3.3  ve.ars  to  run,  are  attracting* 

prospeeti-.-e  foreign  ellenUs  in  their  owj, .  Interest. 

language,  wherever  po.=sible,  is  no  longer  _ _ _ 

d..sp-uted  and  the  use  of  the  metric  system 

in  ’he  French  speaking  countries  l.s  of  HANK  SrOCKS*  RFfOFF.RA 

almost  equal  importance,  !  Gr^ate-r  activitv  In  the  hank  stock; 


BRYANT,  DUNN  &  CO 

B  R  o  K  E  n  •• 

'I-??  St  Frar.'ws  Xav'.er  ?t 


Tousaw,  Hart 
St  Anderson 

Stock  Brokers 
Montreal 


Irnost  ‘‘QTtai  imporTanco.  !  Orf^tor  ftotivity  Jn  th^  hftrik  of  fhf 

The  hearty  sympathy  of  the  whole  world  e-.m.idian  list  with  some  hreaiph  In  the 


fc  now  ern’ered  upon  France.  This  i.j 
ho-md  to  have  i's  influence  also  in  inter- 
na'io.gst  tr.irie  nia’ters.  France,  nr  Paris  I 
in  p.ar'ieular,  is  geographically  so  located 
a?  "o  offer  'he  best  .sTa,rtir..g  isoin*  to  Cnn.a- 


demand.  suggests  tha*  the  .nd  of  the  w 
is  bringing  in  buying  f’-nm  invepto’-s  v.-; 
a  liking  for  these  seruriiies, 

PticcR  of  hank  stocks  h.T.e  d'dit.id 


STOCKS  and  BONDS 

MIMP.yRS  or  MO.XTKEAl,  STOC  K  r.xriiAXGf; 

105  TRANSPORT  ATIOX  RITI.DIW,  AlOXTREAI,.  M.ALV  1345 

Invest  a  portion  of  your  earnings 
each  month  through  our 

P.4RTI.\L  P.W'MENT  PLAN 

N'o  order  too  small 

It  provides  .1  mode  of  Saving,  encourages  thrift,  and  therohy 
wealth  .and  independence. 

Subscribe  for  VICTORY  BONDS 

TIIROIT.H  THIS  PLAN! 

Do  not  allow  your  money  to  remain  idle. 

IXTORMATUtX  OX  AXT  STOCK  OR  H0XT>S  OT, ADLT  FTRXTSHED. 


VICTORY  BONDS 


b  tion  at  the  order  of  the  Govenim>  nl.  These 
]  arc  designed  to  dcvi  lop  onr  iivide  not  only  : 
"  with  our  .'Miles,  hut  w  ith  ncutj-al  states,  j 
who  will  all  he  el.amouring  at  our  doors  for 
b  I  supplies  It  Is  evident  that  we  shall  need 


m  .s  simihir  v.',t,\.  .-ind  wheUicr  a-ireeali’p  to  Puu  munition  workers  in  the  eo.m'r.'.  and 
Thrni  er  not.  'o  eombine  for  till.-  Inisiness.  ,  tliese  ;il.  o  must  be  can  d  for.  1  1  licf 
Tile  V.  ' IiT  -Eomerene  i.,aw  ha.j  rc<  ently  been  .  that  our  shipbuilding  proErnmme  v  iT  h, 
enae'ed  in  the  Enlt’d  States  tn  h  g.altze  and  „hlp  fo  provid-'  foi  a  great  ma.'oi  i'y  of 
<  ticour.ige  su(  h  <  n-op,  ration  in  this  eountry  thein, 

(  an  'lahr  Pcrinancnt  (  onnections  |  On  mv  rVh*  .at  th'i!  cn.therlnr  Is  sei,fril 
The  'irgen’  need  n'so  fem  mr.-ear-ing  thciMr.  M'  11.  l.ynch.  mai'agcr  of  the  ('.m.-eliai; 
je  od -i'-i  jnii  ,.f  food  stuff-;  ,',r.d  o'her  n.’ei'F- j  Vte.kprt  iilan'  in  Montreal,  Mr.  E’'n''!i'.-'  l.iiij 

.-itir.;  m  Europ' .  is  m.ikmg  this  a  xcry  is  now  engaged  upon  the  i unttnu 'i'.ii  of 

favo’ii.alui  lur.nii  for  rvjiortcrs  of  n.-i'icul- ,  eiah'  .sir’d  ships  a*  tie'  Goxr-rnm' f  ':- 
turni  arcl  oiltcr  ni.acl’inr’y  to  ni.ake  per-  order,  and  T  have  plcn  =  ‘iri  in  annoui,' in.' 

mr.i'.en*  cortie.-’inns  in  Eratire.  <  ompre-  -(.day  that  I  am  about  to  oloso  wl'h  M' 

lirnsive  piaii;  for  a  more  aggressive  ex-  Lynch  for  an  order  for  i'i!;i'  more 

T'o.'ation  of  the  •\nt;.lerful  agrieuHural  ships,  the  contract  for  wh'"h  will  in  ‘’izn- 

and  ol'iei-  r'.oircc=  of  i'rance  -nii  her  ed  wiibin  a  rnv  or  two,  5'’’.  l.stic:  ir.'uiu' 

tii:--'  roinnies.  at  i  i.cw  In-ing  studied  and  j  me  ’h.at  his  plan’  a'  prosin'  c.iuiiloy.;  about 


W.  GRAHAM  BROWNE  &  CO. 

222  St,  James  St,  •  <•  Montreal 


Subscribers 

to  Victory  Ikmn  Bonds  .oi'e  rruildnp'  a  patriotic,  prudijnt  and  profltt- 
ablo  investment  tmd  liolping  to  win  Victory. 

A.  G.  ROSS  &  CO.  ’’T'-X  Bia*. 


BUY  VICTORY  BONDS 

Other  Securities  Can  Wait 

■•■a.'  ■■  ■  N  ow  A^clv*oas 

Beausoieiln  Limited  n^s*. 

*  Monefoai 


C«bl*6:  "BURPORT" 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


61  ST  FRANCOIS  XAVIER  STREET 


The  Hun  Wants  Peace 

lie  can  have  it.  The  price 
ii3  "unconditional  surrender.” 
rntil  he  pays  the  price  there 
mu.st  be  no  let  up  in  the  for¬ 
warding  of  "men,  munition.s 
and  money,”  To-day’s  need  is 


ouy 

Victory  Bonds 

This  spate  contributed  by 

McDougall  &  Cowans  ^.mcK  bi^okers 


".d  American  f’xpor^jovs  who  iiiieiKi  ]  ish-rlass 


lo’f  f'H  o;  r/Mi*'!  J ^1* 


•o  ii-ratf  nne  permanent,  repro’cnbative  in 
Europe. 

The  grea'es'  reed  of  France  is  ships  and 
iiheial  eredir,  France  no-.v  needs  azsiEtan-e 
I  and  by  helping  her  we  will  ‘oe  helping  an 
ALy  as  well  as  the  Allies. 


PROPERTY  MAXAGFMEXT 

Tot:  would  no  do'ibt  i  ke  to  he  relieved  of  all  worry  and  bother 
tn  the  managemen*  of  yo'ir  property  and  other  inves'raent.'. 

tVrite  ’o-day  for  hookle*  '-Your  Property  Income."  T'  is  a 
readable  and  irrrresting  des.’rip'ion  of  our  sy.s'cni  of  prope.’O.y 
manaacment.  lo  and  12  KIM,  .STREET  E  AST. 

'  "  K  E/L D " OFF! CE  -oT©  R d>J  TO 


'  EARLY  (LOSfXr.  OF  RAILW  AY 
I  FJlEiGliT  SilFDS 

I  Order  e»f  Railwaj  M  ar  Hoard  .Xot  to  he 
EfiCfflve  Fnlil  .laiinar.v  Ttf,  IklO 

I  The  '"anadian  Railway  War  Board  has 
extended  the  tim.e  for  their  reecn'  order 
;  regarding  the  early  closing  of  railway 
i  frejgh’  sheds  until  .lanuary  Is’.  Itili*.  and 


'cn’.ativp  in  tijigcnt  very  largely  on  the  (eiirif  of  ‘ti- 
'.erepf  rates;  If  this  l.s  to  he  do-.vnw ar'l,  onei 
s  ships  .and  .jj,.  jjuge  war  financing  of  'r.''  juisr  fi  v, 

■  azs;Etnn'’e  years  is  at  an  end.  a  i,raiiu.i!  tippr  ■cia'ioh 
helping  an  value,?  could  he  looked  ft>r. 

The  hanks  are  emc-rgini-'  from  'h'  '.v.ar 
period  in  fine  eondi’ion.  M'i'ii  a.’ou,'.n>i 
LM  AY  for  the  periods  of  anxiefj  and  ui'Si-'V- 

inent  that  are  proiiably  aTs.-.q,  -h’  h:  ; 

Xot  to  he  I  pppi,  a  dcf.niie  growtli  in  'he  resf,;irei- .•(' 
t,  tklO  their  r/>mmand.  .and  this,  "pde;-  iif.-i-'c  ^nu- 
Ftoard  has  (ijtion-,  should  promise  a  p' rrnaii' ti'  y.i'' 
een’  order  earning  po'wer,  and  in  time  larger  r: 
of  railway  dends  for  stockholders. 

Itili*.  and  - - - - 


'o  jjroiid''  .ajipi oxima’cly  ID'hOOb  liorse- 
j  ov  er  for  h.iP’O  hours  j»er  year  from  vall'‘ys 
'.\Jil(h  hate  hitherto  been  (]]-y  for  nine 
inou'hs  rif  i).i-  year.  This  undcriaking  de-  i 
p'O'D  for  ii  ;  wa’rr  supply  on  the  .storage 
of  the  niomoon  rains,  which,  it  is  stated, 
u'.  -r.ig'd,  ovi-r  a  period  of  i.'iii  i.t -four 
.’.  ■ar.H,  3  1-1  ini  iie.s  per  d;iy  for  forty-fi'. «' 
'iuys, 

Tim  S'diemi .  a:?  yc  ineoiriple’e,  is  never- 
'hrle.s.s  in  opcrat'ori.  It  wa.s  fiirmnd  in 
iirli.'t,  and  <lurlng  the  firs'  year  of  oiier- 
."•jon  ev’-n'fi  ,and  paid  a  diviu'-nd  ou  its  ; 


l^e  public  L  therefor,  advised  iha*  on  the  ,,,,  ,,,  ,, 

Canadian  Govfrnnien*  Railway  Line:-,  the 

regularions  a’  present  governing  'he  open-,  The  Ti'a  hydro-*  ieetr:.-  ind- 
ing  and  closing  of  freich'  sheds  will  eon- j  Ind^a.  is  to  those  'in^atniliai  v.  ■ 
|tinue  in  force  until  tha:  .da'.'  ,  (condition.’’,  truly  remarkab'e.  It  :.- 


lOAV  TO  (  V!!  COMIMV. 

Iloviiianvi;;',  The  liv  daw  lieic  ye.ster- 
e.y  to  ),,  iiie  < 'aurifliaii  I’l.r 

I  'I'l.pany  wa.s  ea.mi.d  by  3'*.'  U>.'  and  only 
-t.  't'leia’.ons  arc  to  b<  ';':i  a'  cnee. 
'.  t  e,in.|,any  will  ah.sorh  t'uc  .1.  E. 

t  '  ;i  ■  ( ■*> ,  and  th*  iivglcnic  (‘oniainers 

Co.  T'lren'o. 


'  Municipal  and  Corporation 

!  B-O-TST-D-S 

j  Bj  MHVTGflXftKT  BGfXIbS 

MEW  .XND  KEVISED  EniTION 
A  ronois*'  tr*ati?f*  of  bonds  »nd  the  bond  business 
in  h.indy  pocket  volunw. 

l)DFi*rioos  all  types  of  bond?  tri'h  ftu»hentic  in¬ 
formation  r^ita.MInK  financir.j  entail»*ii  by  v.*ar 
‘•ondiTions.  i.icluds!!^  U’hrf'rty  lAiftns  First  to 
Kourrh,  inGl':?i\e 

’’Rondh  *  btijnd  :n  flexible  also  a  com- 

i  imr''jn  "Siocks”  sirn.'ar  m^omrarion 

.'iImii*'  slocks,  at  Bu  )k.«to!vs  or  irora  tti“  Publi-*hef» 
on  of 

Price,  ^5  f  enfs  Each 

i  - 

The  Fincncia!  Publishing  Company 

<  ‘or.tri'Umff  the  Tuhlicatlons  of  Moi?. 

^'orr.er.v  Rolh. HeAd{;uarters  in 
.America  for  all  books  upon  fmanct*. 

!  17JOY5T.,  DCPT  M..  BOSTON.  MASS 
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Liquidators 

Sale 

of  the  Assets  of 

The  Sidney  Brick  &  Tile 
Co.,  Limited 

in  Liquidation 

Tender*  wlliyte  rpt^ivwl,  uddiTsswl  «n  tho 
lU>OPi%-tt.'  »iid  LlquldatoT,  at  hi*  7<ib 

Building,  Winni.oeE.  sr.d  cmrltTfl  •  Tfndi'r  r*  Iho  Sidney 
BilclcJiJi.1  TJe  Company,  Litritod.”  up  to  ^ur 
pan.  of  th<*  20lh  dav  of  Deenmu-'r,  for  '•>' 

■of  thu  aaae'*  of  lli"  abovo-nan-.'.'d  rompony.  Tti*  as**!* 
■OQBsi.'t  of  the  fplloaing: —  , 

1.  Tho  trwliold  propr-ty  sltna^  in  or  near  the  ■»U1W<* . 


tJterteht-of-wiivof  the  ('uimcilan  Paeifle  Railway,  aeooHIn* 
(to  plan  filtd  in  llm  l*anage  la  Prairie  Iv.nd  1  it  lee  Ufflee  M 
>  No.  S18.  All.)  fa-mel  .\o.  :i,  a-s  ( huwn  on  n  plan  of  sp''-*-; 
of  part  of  the  Moitlwii.,?  Quarter  of  ^a-.-.ion  Six  (»)  In 
■Tdwm-ship  Klcven  ■11..  Kang"  'IVTlve  HU.,  west  of  the 

£'  rtndpid  p.eri.iioji  in  the  l»rovinee  c  f  ..lanitoha,  r'^,i"ter-!P 
ithe  Portayela  frairi^'  Land  T, ties  OfBee  as  Pom  -^O;  ■"'j' 
v^iotal  ae.n  age,  some,  lytl  uents,  more  or  less-  All  c,ay  land, 
'all  properly  feueo.l.  Some  lll.l  arre,t  hnjken,  and  a  crop 
eaeh  year.  Kurm  buildings  compruw  fraine  construrllon 
^houeei  frame  000.11  ruction  old  shed  and  stable,  both  latter 
io  bad  state  of  renair. 

2.  Boarding  house  buildinpi  of  frame  oonstnir- ion,  com- 
prtfafpg  kft'Chf'T,  (lintnj'-room,  i/«iritTy  an(i  40  it.x 

18  ft..  with  lean-fo  IV  fi.xl  i  ft  .  eotii  .luiiiig  e.iulpment,  ruch 
ftB  ftov«‘,  l.'livi'H,  fork;-’  ufi'i  Hp»n>n^.  ia:irge 

Bunk  with  'Ui-!‘i»hiL'  u'H’')Tr)n',odH* ion  fur  TiO  Tr.i*n,  6J 

Tt.xi^  tt~t  wiih  blankfi--*.  pillowh,  etc. 

Cndfcfirroim.l  brirk  Ice  U  ft.rlO  ft.  Wfto-i  Sh«d  and 

Meftt  of  saddle'  roof  16  ft. 

ViUi  <^Tiiprnent  f<'r  workin;:  ^a'■;*;ne  r;)nf‘tniction 

>brick  v^iiermi  shark,  kj  f*^.xh’  fu.  whli  10  ft.  x  10  ft., 
IflMi-to  addi^iw.  i".!;'.!')!  ‘  a.4  (lv/r»lUng-h«»U‘''*  or  offlro. 

3.  Brlotf  hihJfiii.t;.  li'ifr.xl  i'v  ff.-  hiKh.  h‘an-To  roof, 
UB9<i  ftj  otlii'*  umi  s('»ri'.  wifh  suiidry  oJlico  ♦•qiiiprn»»nt. 

4.  OM  soft  mud  1  rick  pl.int.,  partiaily  dismantlH,  not  in 
workiaf  ord»»r. 

ft.  Gas  IVvidur.inff  Plant  for  bumlruf  brick,  romph'te 
'with  two  ?Mt.  g»*n»nit.nrs  on  (’o:.crf**p  spt  in  concreto 

•basins,  ronmH’t<*d  up  t  j  out-  hrjck  kiln  with  hrick  durt.s  and 
!toti  bnnt'^Tp  to  oarh  fhf*  l.ox,  bi-jw.TS  tflinnian* Icdt 

.and  Itfiok  <<.ri‘d.riJ»-iM  i.ndicator  cornpU  to.  Not  at  prew^nt 
In  aajrkihf  <ird-T. 

S.  Hujhltiiif  a.-*  boHer  and  f-nijine  room  and  rf*pair  shop, 
brick  ana  rriv  o-  *•  <-ori‘tr^.riion,  70  ff.x4'»  fl.x'Jl  fr.  hiifh 
'lirivily  f  irnl'i'm  fi  h  .td'i KS-jn  bfin'lation,  walls, 
twii  lo-if.  ti.jliii'  (J.'  M'( (iylt,  tint, 
oti.  and  ’  J,  v.'i'h  pjpi*:'  uud  conn^'Ctions 

r«ot  in  brickwork  ft.  t»  in.  lor./,  f’  6  iu.  Wid«.  12  ft.  6  In. 
ihJjii,  h.p.  cai>a''i«y.  Tvvo  va*!ium  jmmpM  'Ooldio  & 
*MoC 'ulh'uch)  \  with  h  »il»  r...  (Ju*  k-ii.  Mra!  f#^'l 

Waf*  -  k.cat4»r  fcud  ptirdit  r  it  hOd:*-  *-■  ."Tr‘  .jlkiUjfh  •  wnd  «’on- 
Rorllons.  df^jj  Wf'M  pu.mp.  «‘\‘J  I,  No.  Fuirhirtka- 

iMarsc  Go.)  't***!  lo  fasod  sand  point  well  and  to 

boilers.  One  h.p.  st'-ai  i  r-. :;>?!<•  i(/fro:iir  Wh  telcock 
VysU-ro.  Ko.  1174,  tjolli#*  ^  jlloujih),  with  lO-foot 
lb*wh'>‘4»carwr'<‘d  wit  h  larRt*  v/hn  *1  on  TnalribhafLinxs  and 
oelu.  otr.  Hiii.dry  etiuipmenf  /(T  rejKiir  yhop, 

7,  BrW^  h'lildir.f,  20  luxl'd  I’  .xlS  jr.  hli;h,  saddle  roof 
^anoecii.i^*  up  ♦•nr’ri'*  ro(im  and  inachiriH  sh  ^ 

8.  Ont‘  brit  k  !«>/>  o  in.  w*i!N  l-»'^fo  rofyf.  :'.0  ft. 

S  li;.x  21  lU  S  in.  .'C  -S  fi.  id^h.  u.-5«‘/l  as  exp^rimi'nlal  sinid, 
«0ntJtInl2i/  1  trnall  1  rirl;  kiln  for  hurainjMniurnt'l  lirick  au'l  1 
'bench  (or  inaklnf  »;!«•. 

9.  Prame  buildittK  tiidenf  above  19  ft.xld  fr.>;2‘i 

Jtn  hli:h,  sa'ldle  roniaiiiJn^  or.f  lurifn  wood  v/at»»r  tank 
9  .  d«*p  oil  fraim-ti  supports  at:d  wx-od  m*  '*-r  cr»rn|»U*i»n 

10.  Brick  huildiii;:  vi’h  l^avily  linih^-rt-d  nuddU-  roof 
60  ft.  X  60  ft.  X  .‘tl  f'.  hii^Ji  a*«  machitit  shop,  eontutninif: 
■One  hout^in/  nn:a»  ui.fl  trair.vv.-  »rl;  coiripfetn,  foniovcd  fn»m 
■ao^  mud  piaiii;  on^  d!'irii«',/nitor  mucidne  wir}j  lO  ft. 
horiao.ntal  cnil  <Aojcjioan  t.'iny  .Mucii!n»-ry  Co.  i,  with 
puUe>>,  lKlt^  a.nd  iiauio  fc.iij}>*r.a  cowplett:  lor  nonucctlon 
ss'ith  main  t  haft. 

11.  emc  dry  dirt  storng^e,  14  ft.  x  lO  ft.  K.  4  ft,  from 
<l/>’paA  <o  pupmiJI,  with  pull^'H*  iicltsftrjd  cu|».s. 

12.  One  la  fu  1  orifuM.tiil  puemlll  (Araericun  CUy 
Mkcbinery  Co.),  wlOi  shaftia,?  outlet  to  brick  machine 
water  supply  ainl  iieltiu^  to  main  shaft. 

13.  Oi  «  main  stcc-I  i  liaft.  47  ft.  loiiif,  5  in  dla.,  on  extra 
heavy  fiamol  tiupfViii'i  h'  Idinj;  la  leiJifys  from  machinery 
and  engli.e;  one  7  ft.  drypsui  on  concrete  pmj^erly 

case^i,  with  flywh'fl  a’id  licit  cinnccfjon  f,,  main  shaft', 
slso  la  U  and  .  iij  s  fur  coav,*yim{  dirt  to  dry  Htorauw  vat; 
on©  Ka;*lc  n  prcs.t  inufhino  completo  fAmtirjc^iu  Clay 
Machinery-  t'o.  >.  dismuM 

14.  Gne  hori^^ontul  brick  machine,  No.  434i9  (American 
Clay  MaeMnerv  Co.)  »tn  rniicrefe  with  connection:* 

1.0  pujrniiil  and  side  <uitm/  machine,  wa»cr  Rujiply  and 
ahalriiig  and  K  it.-*  for  c.i;.n«  i  tion  with  mam  slmft. 

15.  One  ^id♦•  cuuim:  machine  on  concrete 

base,  with  d.>  ft.  otfbcu-int;  laiih*  and  lM*lliiig. 

lb.  One  end  cutting  machine  <<J,.sniantledj  and  V*  ft. 
offbearing  tabic. 

17.  One  conveyor  br.lt,  120  ft  Ion/,  with  <’ups  on  stain(* 
properly  rasod  in,  exti»nHi:ig  from  conveyor  in  pit  to  top 
pf  poachire  bhop,  ^th  pulh  ys  and  cemneetjon^  with  shafG 
,  fliH-  Couvey*)f  pit  ledt  of  ccirunto  from  gmunU  floor 
to  plU{2G  fu  X  (>  ft.  X  4  ft. 

Steam  shovel  in  pit  for  di/gini:  r  lay.  made  by  the 
TRiew  Automatic  Shovel  t  o.,  tyie*  “O,"  connected  with 
steam  wip^ni  to  boihr  room,  laid  on  rails  and  with  <ar 
on  tracks  to  conduct  rlay  to  conveyor  pit  hciu^ath  machine 
shop.  Shovel  capacity  KM)  M  bricks  |K‘r  day. 

3  y  k)ry  ing  a.^  btoir  complr-lo,  a-s  tolinws  and  <stmj>ri^in(j: 
Vkb  room*  brick  and  frame  construction,  3H  ft.  x  38  ft. 
X  25  ft.  high,  containinf^  one  12  ft.  rotarv  fan  (.\mcrlcan 
iCIay  Machinfry  <>.)  on  h-ick  snp|s»rts,'  1  small  engine 
(AA^M.  <k>.)  t.o  drive  saiptf  on  hri<-k  sufi|Mirt.s  and  with 
all  connections  complete,  4)ne  steam  coil-s,  14  ft. 
X  6^a  ft.  X  9  ft.  high,  with  auioma’.  jc  vacuum  pump,  wall 
rcgiMer  and  af«vm  conned  ions  with  boilers  complete. 
One  o-rinj?  ventilator  Uitwj«en  coils  and  fan  built  into 
brick -work. 

Drier  of  frame  and  fireproof  construction  l  ift  ft.  long. 
63  ft.  wide  and  S  ft.  abivx*  ground,  lean-to  roof,  divideil 
Into  12  tunnels,  with  tracks;  1.21H  siturle-sfor*  y  linck 
cars;  heating  luniicln  lii.ii.  remand;  boardcxl  eutrances 
on  riortli  and  souih  rfni.>  with  doon-,  iran‘»fer  tracks  and 
cars  to  brick  iriarhiiic  a..d  kilns. 

One  12  ft.  exhaust  fan,  huilt  in  9  in.  hri<  kw<)rk  (.A.G  M. 
Co.),  With  flat  conenMe  top,  with  small  engine 
Oo.)  to  ru!>  Fame,  huilt  m  machine  ishop  and  profierly 
case d  in»  free:  from  du-  t,  complete  with  pulley  and  iMdtinu. 

Waste  heal  brick  duct  uudergrouud  ruruting  the  whole 
iensth  of  th.i  kiln  hV  d,  .M)ft  ft.  long.  conncc:eii  up  to  kilns 
and  lo  rotary  ian  iu  fan  room,  lor  purpose  of  conducting 
beat  Irom  each  kiln  aff'*r  h.ir.iing. 

Quantity  of  sundry  rejiairs  for  machinery  and  machine 
partfi. 

Ten  eirrular  down  draff  lirick  kilns,  35  ft,,  diameter, 
capacity  80  to  IftO  M.  bricks  each;  9  huilt  for  coal  burning, 
'1  fitted  for  gas  burning;  party-covc  ri'd  liy  shedding  com¬ 
posed  of  wood  Mippons  and  «*orni/ated  iron  ah»s‘(iiig 
amounting  to  28,01)0  hvt  ;.u|K»rliciui. 

Equipment  for  loading  brick,  ccjmprising  oak  and  pine 
runs,  w'hoelbftrrow,  i^tcvl  harrows,  tn‘:tlcs.  .sUhI  runs, 
car  movers,  etc. 

Pranio  coniuruction  house  kn«»wn  as  siqH'rintcn'Ient’H 
'houae,  35  ft.  x  21  ft.  x  1 1  ft.  Li„li,  with  ba.  k  addition  and 
verandah. 

hYamn  cnnsJ^clion  Imuse.  known  a.s  "The  Ibing- 
aloV*,  20  ft.  X  ft.  X  12  ft.  nigh,  v(*randafi  round  three 
aides,  kitchen  additional. 

The  buildings,  kilm:.  plant  machinery  and  assets  of 
above  mentioned  an*  situate  on  l  he  i)ro|M‘rt y  al»ove  describ¬ 
ed,  and  are  Huid  to  comprir/*  a  complete  plaui  lor  the 
manufacture  of  m.d  nutie  .nvl  n'pn'.ssed  fuce  brick  and 
wire  out  rommon  brick.  The  clay  UmI  i  i  s;ii.|  to  be  unique 
an  Manitulia  for  the  proiiiotion  of  red  brick,  as  alxive, 
,and  is  believed  to  e.xtcnd  fully  over  the  projMTty  and 
itppareijtly  has  a  uejilh  of  1 6  ft.,  morv  or  less,  after  surface 
gripping. 

Railway  facilitjcs  arc  providinl  by  a  Fkort  spur-trt^ck 
coluieciing  the  pn;p(‘rLy  with  the  main  line  of  t  lie  I'anadian 
Pacific  Bailway  at  .^ydnci,  which  i?  i-om;-  94  inile.s  west 
ttff  Winnipeg. 

The  Company  s  product  j,>  w.*'!  arid  favourably  known  in 
Winnipeg,  and  throughout  Manitoba,  and  ha.s  been  used 
^inthe  constnic *.ion  of  ;:»)>> -rnment  and  civic  buildings, 
h»nkp,  churches,  o!l1cf*s,  warehous\s  and  private  ri'.sidance.s. 

A  small  addition  to  the  dryer  c.npacity  would  enubld 
the  plant  lo  produce  to  its  full  eaiwcity,  sdufed  to  Is)  Itf,- 
i-MO  bricks  per  day.  'Wuh  its  |m*;ii'io  eijuipmeni  the 
Company  claims  to  Is*  able  to  work  ten  or  even  twalve 
months  per  yoir,  il  iicee.v>aiy. 

The  buildings,  nta.  hiuery,  i>l:u‘f.  etc.,  may  Ik*  tns(Kctr  i 
at  Sydney,  Man.,  ujnxi  upphcation  to  the  Kvetver  and 
Liquidator,  Mr.  W,  J'.  Sloaue,  7u»>  Me;<*hant3  Bank 
Building,  \Vinnipi*g. 

Terms — Oa^di.  A  marked  cheque  payable  to  the  Ke- 
oelvcr  and  Liquidator  for  10  ]>t>r  cent,  of  the  amount  of 
tbo  tender  mutt  uceompany  cadi  tendar,  which  w’ill  be 
returned  if  Icnrior  is  not  tu’cepied. 

The  tenders  will  In*  <ip»nc  i  by  t  k.*  KecK'ivx'r  and  liquida¬ 
tor  at  his  office,  706  .M  i  hanus  Iv.it»k  Building,  \VinuiiH*g, 
oo  chemist  day  of  IK'Ci  uiber,  at  the  hour  of  elv  veti  o’clock 
ip  the  forcunoa,  and  all  who  tender  are  invited  to  Ui  iheu 
preeeot  or  rvprciivuied. 

Tli6  higlocst  or  auy  tender  not  ncfK'srcirily  accepted. 
IWrfurtlicr  particular.;  apply  to  the  Ueceiver  and  Liquida- 
ZoftfOT  tq  Meesrs.  Vitblauo,  Uorkin  <&  Go.,  or  to  Messrs. 
XsiWienoe^  Johnston  &.  Majur,  or  to  Messrs.  Ilough,  ('amp- 
b44l  A  bVr^usou,  liafrisiera,  \ViTmip<‘g. 

Dated  at  AViuunxg  tiu.-<  Vih  day  of  November,  1918. 
W.  W  SLOAN  K, 

Ri.'ifiver  ami  Liquidator, 

706  Merchants  Bank  Buiiulug,  VVinnipeg. 


TO  EKI-tX  ]tt01>i;UV  'J  OW.N. 

To.  proviiiii  suita))lo  aocoiniiioriation  (or 
.<heir  employees  ai  a  lime  v.hcn  houses  ai-o 
jBP  ecarce  aiui  exin  iituve,  the  liiaatford  Steel 
yeeducts  Co-,  i.ld.,  have  plans,  lhai  are 
irapidly  'heins  put  into  cxeeution,  (or  biiiUl- 
■ing  a  small  model  village  m  the  vioinily  of 
tlieir  vvorhs.  A  very  desirable  location  has 
laien  <lcckiwl  npon,  and  a  huiivImt  of  lioiiscs 
are  alrpAdy  nean'inK  l  ompletiou  and  oiliers 
aDB  under  conat'cuciiou.  'i'lie  coiupany  s 
plane  provide  for  tho  erection  of  one  hun¬ 
dred  houses  at  a  cost  of  abotit  $l,0rt0  each, 
and  arTaut;enieiiu;  have  been  made  to  sell 
to  the  workmen  at  cost.  Tim  houses  are 
of  seven  distinct  types,  and  will  be  eom- 
fortable  and  in>-io-date  in  evciy  way.  There 
is  plenty  of  room  in  the  loe-aliiy,  so  that 
there  need  not  be  au.v  monotonous  similar¬ 
ity  itt  the  desigii-  The  lots  will  not  be 
Smaller  than  .ibeut  -lO  x  Tr,0  fei*!.  and  the 
houses  arc  to  be  of  si  ven  rooms. 


SIR  IHOS.  WHITE 
REVIEWS  TRADE  ' 
ON  PEACE  UNES 


Has  little  Donbt  of  Our  Capacity  to 
Maintain  a  9ubstantial  Dc/roe  of; 
Our  Pre.sent  Prosperity  — •  Enter¬ 
prising  Business  Personnel  and 
European  Sentiment  Are  Large 
j  Factors.  I 

_  j 

I  (By  Sir  Thomas  WTiIte,  Mlnhtfr  of  Ffnanre.)  * 

I  Now  that  war  la  fiofled,  Cnoiada  la  on  the 
I'thresliold  of  a  new  laduatrlaf  era— 4ho  ere 
of  readjustment  and  reconatnietlon.  N'ot- 
wlth.''tandlng  the  dislocation  In  certain  war 
induBtrlee  which  ha  bound  to  en.sue,  I  look 
forward  with  comp'.ete  confidence  In  Can¬ 
ada's  ability  to  adjust  her.self  to  the  altered 
conditions,  (lan.sda's  economic  and  finan¬ 
cial  strength  during  the  war  and  at  Its  ran-  ' 
cluaion  has  been  due.  to  *he  posse.sslon  ot 
aJmo.st  unrivalled  national  reFources,  niiri  j 
I  the  economic  productivity  of  her  people.  | 
i  In  four  years  our  exports  have  risen-  from  | 
i  Irss  than  I'lx  hundred  million  dollars  to  over  | 
a  billion  and  n  half.  Tliis  was  <iiie  to  higher  : 
prUes  for  onr  commodities,  and  to  incrfas- 
td  volume  of  productfon.  Our  principal 
ItcmK  of  exiiori.s  have  been  agriculture  pw- 
I  ducts,  foodstiiffe,  and  maniifncturefi,  parti- 
I  cularly  munitions  aiu5  other  produetts  of  wa.r 
industries.  There  has  been,  hand  in  hand 
’  whb  TLLs  a  very  <'onsiderable  cxi>airpion  of 
rlome.srrr  tnnh;.  i 

The  Question  that  now  arises  and  to  which  j 
miK'h  atiimtion  ha.s  been,  and  la  now'  V-.lng' 

!  given.  Is  this:  What  will  hsppi^n  to  our  pro-  I 
duction  iu  the  jK-riod  immediately  »ncce>ed- 1 
Ing  lh('  war?  AVilh  regard  to  our  agricul- { 
Ture  production  itK  liidiiig  aiifmal  pregfuets.  | 
whh  h  Ia«i  year  enahled  us  .after  fiutisfj’ing  j 
our  domestic  requlrenienla.  to  export  pro- 
i  dyets  to  the  value  of  over  Hewn  hundn-d 
tnlillon  dollars,  the  otitlook  wo'jTd  Bcein  to  i 
I  be  most  hopeful  and  ciicotiniging.  j 

j  Demand  for  Food.  i 

i  With  tho  end  of  the  war  there  win  he! 

'  the  Increased  demand  lor  food  for  enemy  j 
populatioms  luimhering  hiindredB-of  millions  i 
of  pt^ple,  large  mimlKTs  of  whom  will  he  | 
In  a  condition  of  starvation,  nnd  whose  i 
demoralized  iigrietiltiire  cannot  he.  speofUly  1 
;  riistored.  There  would  sot.'on  no  re.ason  toi 
;  apprehend  any  failure  of  markets  for  all  the  | 
food  that  Canada  ctiu  produco.  Our  grain,  , 
live  stock  and  their  products,  with  those  of  1 
our  flrtiorles,  should  all  bo  In  keen  deanand  * 
at  high  iirices.  The  iiollcy  would  reem  to  he  i 
j  ns  during  fjie  w.ar  to  Increaso-io  the  iitrno.st 
,  our  agriculiiiro  and  livestock  production.! 
j  \Vu  have  the  land.",  and  n  highly  skilled 
agrJculf iirlst  eomniuniiy.  The  slogan  of' 
this  department  of  our  national  activtly  | 
should  lie  ilm  same  a.s  rhirlng  the  war.  ‘Poi- 
diiotion,  production  atid  ngatn.  pro- 
j  duction.*  Increaso  In  our  .'igriciiltnre  pro¬ 
duction  will  nor  only  lielp  to  furnish  fooii 
:  to  a  InuiRry  ICurope,  but.  will  ho  a  f.actor  In 
maintaining  our  favourable  Intemational  t 
;  trade  balauco  as  wc  II. 

I 

Our  'Wisr  Tinliisf ries, 

j  Next,  a.s  to  our  war  indu.sirlos.  Tt  Is  hejr 
(thill  considerable  disloeation  will  take,  place 
I  and  that  measure.s  mii.st  be  .adopted  to  meet 
I  tho  i;liang(>d  (■ondltions.  Tho  prohlein  is 
I  to  rejdace  the  output  or  volume  of  nirnove’- 
;  of  our  Catiailiau  w.ar  industry  by  an  CQual  or 
'  if 'wi.ssible  a  greiiter  oiirimt  of  ind^st.ri.■^ 

^  aupid.viug  th<*  mattirial  of  reconstruction 
I  both  overseas  and  at  hom».  The  vohime  of 

■  our  war  industries  production— includin;  ! 
jniunitiou.s  as  Its  principal  item,  has  been  ! 
.very  groat.--mHny  hnnCjeds  of  millions  of' 

■  dollars  in  value.  ITow  can  this  be  ri  iibiccd  ■ 
in  large  nmasinv  we  hope  and  expert,  by 
reduliements  of  recou.st ruction  work  over- 

( .seas  in  Ilelslimi,  France  nnd  other  coiin- 
;  tries  which  havr  been  Invaded  ami  partial¬ 
ly  devastated.  Hy  rca.son  of  the  part  she 
has  played  in  this  oar,  Camtdii  ir,  entitied, 
as  of  right,  to  ii  .sliaro  In  the  business  of  re 
I  eonstrtieiiou, 

j  Extensive  fVedils. 

,  We  are  in  a  position,  financially,  to  parti¬ 
cipate  In  any  InteV-Allicd  lo.an.s  foi*  this  piir- 
pn.se.  riamida  can.  for  example,  continiie  to 
give  c.vten.sive  credits  in  C.siiadn  to  be  used 
in  the  purehase  of  all  kind.s  of  structural 
and  other  iiiatcrial  retiulred  for  the  rebuibl- 
;  Ing  of  Europe.  The  interest  we  should  ob 
tain  on  such  loan  would  dcfr.ay  the  annual 
Intere.st  charges  upon  our  own  securities  is¬ 
sued  here  for  the  purpo.se  of  raising  the 
^  money.  The  security  would  probably  he 
I  that  of  tiov't^rnniont .s  or  of  a  coniinisston 
backed  by  Allied  (lovernuients.  ! 

Very  Strong  riainis.  j 

The  commission  which  we  are  establish¬ 
ing  in  lamdon  will,  we  believe,  be  instru¬ 
mental  in  ofitaining  luiich  reeonsirueiion  1 
business  for  Canada.  Our  claim  is  oi  crwbelm- 
ingly  strong.  First,  wo  have  played  a  great 
part  as  u  brlligeiom,  and  secondly,  we  can 
finance  the  bu.siness.  Our  Victory  Eotins  , 
have  taught  us  how.  .UilHty  to  finance  Is  . 
all  essential.  There  will  have  to  lie  a  ropro-, 
sentativo  Iwiard  or  commission  at  this  end, 
organized  to  purchase  material  and  place 
oraer8.  Its  orgajiizailon  Is  not  difficult  at 
I  thia  time.  Tbl.s  is  one  of  the  great  prob- 
I  lems  to  which  the  (Government  has  been 
(giving  consideration,  ;ind  to  which  thej 
Prime  .Minister  and  lii.s  eolleaguos  when 
I  overseas  and  the  Canadian  .Mla.sion  there' 

I  will  devote  their  mo.st  earnest  efforts.  They} 
j  will  be  in  a  position  to  offer  credit  I'Helli-! 

'  ties  in'  Clanada  to  obtain  htisiness  for  Can- ! 

'  ada. 

I  IJecoiistnictioii  ni  Home. 

There  is  the  w-ork  of  reconstruction  at  ■ 
home,  the.  work  of  hrin.cing  our  railways 
'and  their  ouni])incm  and  tystems  generally  i 
up  lo  sianiiavd.  We  must  not  hesitate  loi 
expend  money  freely,  and  the  total  will  he  ' 
!  very  large  for  these  purposes.  This  means 
sleel  rails,  «'ar  and  locomotive  production  i} 
on  a  vast  scale.  The  (Jovevnment  is  ready  , 
to  proceed  at  onre  with  this  work  of  re- 1 
'  eonstruction  of  its  own  railway  systems,! 
and  no  doubt  the  other  railway  systems  will  i 
adopt  the  same  policy,  b'lcps  tire  hetng 
I  taken  to  bring  the  matter  piommenily  lu‘- 
fore  them.  Then  there  is  shipbuilding.  All  , 
the  shipbuilding  yards  are  filled  to  capactfy 
to-day  and  will  he  kept  to  full  capacity  with 

■  oixlers  from  tho  (Government.  I'Vir  ibtS-l.a 
'  the  (Tovernmeut  programme  of  expenditure 

for  shiphuilding  is  sixty-fi'  o  million  dollars. 
This  rail" ay  and  .shipbuilding  luogramme  * 
should  keel)  steel  plants,  ear  and  locomotive  1 
plants  ami  all  .sultsidiaty  industries  busy  for  c 
months  or  even  years  to  eome.  The  several  t 
provincial  irovornmonts  will  donhth'ss  hat'e  i 
their  own  cousiruetivo  iirogrammes  also,  i 


Your  Help  May  Turn 
the  Scale 

There  is  little  need  to  more  than  remM 
you  business  men  of  Canada  Imw  vftalty 
necessary  it  is  that  the  Victory  Loan  1018 
should  be  an  overwhelming  success. 

Your  responsibility  doM  not  end  with 
your  subscription — ^large  as  it  may  be. 

You  business  men  of  Canada^  occupy  a 
peculiar  and  responsible  position  in  respect 
to  the  Victory  Loan  because  many  people, 
with  whom  you  come  in  contact,  will  act 
according  to  your  advice  and  example. 

So,  for  the  period  of  the  Loan  do  not 
overlook  an  opportunity  to  throw  the  full 
weight  of  your  influence  and  enthusiasm 
behind  the  Victory  Loan  1918. 

Yes,  do  more  than  that.  Go  out  of  your 
way  to  increase  the  prestige  of  this  Loan, 
remembering  that  you  are  accomplishing 
war  work  of  a  most  important  nature. 

Don’t  underestimate  your  part  in  this 
campaign. 

The  assistance  and  support  of  you 
business  men  may  be  just  the  weight 
necessary  to  turn  the  scale.  It  may  be 
that  your  influence  and  the  influence  of 
every  business  man  from  coast  to  coast,  is 
all  that  is  needed  to  make  the  Victory  Loan 
1918  a  new  world’s  record  per  capita  in 
subscriptions. 


Is'=;iicd  hv  Canada’s  \'ictory  Loan  Committee 
in  co-operation  with  the  Minister  of  Finance 
of  the  Dominion  of  Canada 


Should  iho\  mniire  ftnancia.1  asslstaaoe 
from  the  Fcder.al  Crovemmpnt,  it  will  hr 
forthcoming. 

Wnes  and  Forests. 

As  to  the  prodviPls  of  our  mines  and  for¬ 
ests.  it  wonUL  seem  that  there  roust  be  eon- 
tinuoiis  and  Increasing  demand  for  those 
products  once  overseas  construction  Is  fair¬ 
ly  under  way. 

Enterpiisinc  Business  Men, 

Apart  from  any  action  taken  by  tlte  (Gov- 
ernment.  Oaimda's  energetic  and  enterpris¬ 
ing  business  men  will,  of  course,  use  their 
most  earnest  endeavours  to  obtain  export 
trade.  Too  much  emphasis  cannot  he 
placed  tipon  the  necessity  for  such  individual 
or  associated  effort.  The  Canadian  Mission 
In  Tmndon  will  co-operate  in  obtaining 
overseas  business'  as  the  Canadian  Wer^rls- 
sion  at  Washington  has  is  operated  in  ob¬ 
taining  business  in  the  t'nited  States  for 
Canadian  account. 

It  must  not  he  overlooked  that  with  the 
world  in  its  present  financial  condition 
Ciinada  must  be  prepared  to  furnish  credits 
in  Canada  lo  assist  in  financing  our  exports 
of  all  kinds,  agricultural  and  industrial. 
Fntil  otcrling  exchange  Is  re-established, 
"c  .shaJl  need  to  sell  on  ereritt  to  govern¬ 
ments  purchasing  from  our  people — in  other 
words,  to  continue  w'hat  we  have  been  doing 
during  (he  war  in  this  regard. 


TRADE  REPORT  ENCOURAGING. 

TGradstreet's  report  on  Montreal  trade 
during  the  week  says  that  a  much  better 
feeltrg  is  noticeable  in  trade  circles,  due  to 
the  signing  of  the  annlsttoe.  There  is  a 
degree  of  uncertainty  tn  all  prices  of  grains 
and  foodsvr.uffs.  and  large  buyers  are  oper¬ 
ating  very  cautiously.  Tho  general  opin¬ 
ion  is  that  top  prices  have  been  reached. 


A  stood  number  of  wholesale  houses  are  pre- 
p.arlng  for  stock-taking. 

Refiners  advanced  the  price  of  sugar 
twenty-five  cents  per  hundred  pounds  on  at! 
grades  of  refined  sugars.  Supplies  of 
raw  sugars  are  being  received  in  larcer 
quantities,  and  some  of  our  refineries  who 
have  been  shut  down  for  want  or  raw 
sugar  are  now  operating  again. 

A  curtailment  of  the  lumber  cut  on  both 
crotvn  and  private  lands  is  expected  this 
season.  The  steel  industries  in  Canada 
have  sufficient  domestic  orders  on  hand  to 
keep  them  operating  in  full  rapacity  rot- 
many  months. 

The  flour  mills  are  busy  with  domestic 
and  export  orders.  The  prices  of  winter 
wheat  grades  of  flour  declined  during 
week.  Rolled  oats  are  also  lower. 

TA’eather  conditions  have  been  improved, 
which  has  greatly  henefitted  the  retail 
trade.  Collections  are  very  sooi. 


IN.irRES  HAMILTON. 

llyilpo-Fleetrie  Hinders  Riifker  than  Helps 
Industrial  (Growth  of  Progressive 
Hamilton 

The  Dominion  Foundries  and  Steel  Co. 
rerenTly  wrote  the  City  of  Hamilton  stating 
that  a  few  daj-s  previously  they  had  beer, 
refused  consideration  on  a  large  contract 
because  sufficient  electric  power  was  not 
available  in  Hamilton.  The  Company  point¬ 
ed  out  that  the  indust.rial  growth  of  Ham¬ 
ilton  was  being  stunted  on  account  of 
lack  of  power. 

A  charge  was  made  recently  that  Hamil¬ 
ton  had  been  discriminated  against  in  the 
matter  of  power  supply  by  the  Hydro  Com¬ 
mission.  -■k  deputation  went  to  Toronto  a 


short  time  ag(>  to  rake  up  the  matter  vvith  I 
the  Hvdro  Con'imission.  It  tvas  pointed  nut 
that  the  National  .■Abrasive  ("o.  had  re¬ 
cently  moved  their  plant  from  Thi.i  city  at  a 
very  heavy  loss  on  account  of  their  tnabiUry 
to  obtain  a  sufficient  power  supply.  Other; 
points  were  brought  up  .nnd  it  was  asked 
that  'he  (ompla.nis  should  be  put  in 
writing. 

It  Is  hoped  that  very  shortly  some  addi¬ 
tional  power  will  be  available  from  the 
i  Chippewa  Creek  Development,  but  in  the 
I  meantime  power  conditions  in  the  city  are' 
gpitirg  more  and  more  acute, 

A  few  days  ago  The  Hamilton  Hydro 
Electric  Commission  requested  its  cus¬ 
tomers  to  reduce,  if  possible,  their  power 
load  by  twenty  per  cent.  The  Catarac* 
Po-wer  (^o.  are  able  *o  supply  a  certain 
amount  of  extra  power,  but  the  outlook  for 
consumers  at  present  is  very  serious. — 
From  '-Iron  A-  S'eel  of  Canada.  " 


V5(GT  0.BRTTTI4H  rODrAIBIA  PArKING  I 

For  the  year  to  .Tune  3d  131S.  the  profit  j 
of  the  An.clo-British  Colttmbia  PacklriS'  ('om- 
pany  rose  from  ifiS.T.di  to  £  177,247.  hut  the  I 
allocation."  for  income-tax.  excess  profits  I 
duty,  cannery  development  account.  Ac.,  in- 1 
creased  from  £10.i'i0m  to  £l.vd.74'G.so  thatthe 
net  balance  fell  fromilS.fdfi  to  £  I  f.S'C.and  | 
the  total  s’.ira  available  from  £52.50d  to  ■ 
£51.30^.  The  dividend  .and  bonus,  which 
were  ra.f  ai  from  20  to  30  per  cent,  a  year 
ago.  are  to  be  at  the  higher  level,  and  the 
carry-forward  vvill  he  £  l.eOO  lower  at  £32.- 
oos.  The  salmon  packed  hy  the  company 
last  season  amounted  to  317.817  cases,  and  a 
record  price  was  made.  The  cost  of  freight 
and  instirance  reuiaim-'d  high  throughout 
the  period.  The  present  season’s  pack  is  a  ! 
satisfactory  one.  The  run  of  jtock-eye,  how  - , 
ever,  has  been  poor  and  unsatisfactory,  ee-  - 
pecially  at  Pugei  Sound.  I 


BRITISH  (  A-N  'DIAV  li.c.  I, 

It  is  statrr!  in  'te  rrrin;r  of  tf..'  Brit 
Canadian  Tr’.'st  fo  'r.  tn  .‘.•i,.. 

that  during  tl’.e  p.-;  :r  ;  m-p-.-rd  ir’.  '  t 
moitcaces  in  •h'-  C”-  -■!  b-;-'  >■ 

ver.v  well  met;  bur  ■'  '  amm'-t  piv  :  c; 
failures  in  1''17  ami  nhsen «■:  rm 
Ivorrower.:  on  war  =fr\:'-.'  [  .-e-.pr  .  ri 
teres*  pa:  men's,  and  'r.A  r'd'i'.'t-'l  C-.'  cc 
panv''s  income  me.ir. '■•  i; .'. ■  .  T'r"  ■  v 
£1.130  !c.=  s.  an.'l  pi-eeji  npixcharce  '■•'.;  a., 
less  by  £73'''.  On  n-i-ipr  hav-V  ■’ ; 
increased  £  73i'i,  msu.l'-  'in  -.r' ome  ax  .a: 
home  and  abroad.  ■•■  •' ,a'  •r.e  •  ■  rn  :- 
for  the  year  wa,"  £2  7‘''''  !e^s  a-  illl.t'-; 

Ow  ing  to  res'ric'e-)  deirar.  i,  •  m  ricr.r. 
and  Canadian  "ioyznz---  -w. ’-e  .iacei 
during  the  :-far  hv  £  2' a-.-.d  -'rf  '.■■■reel.' 
invesrcl  in  firs'-'  la,-."  h'vr'i-  .-‘■r-:  ■  . 
in:  a  :ood  renirn.  The  ■  o-  ■  -,;'q  hobi.s 
£2''*.i"!eit  of  Pri'i.'vh  (Gove-nraent  Lc.":t  . 
and  TGonds,  besides  brd.o.  -o  Tr'as-u;  ■ 
securities  of  the  pa;-  v.a'-;-  of  £7 7. '■)  '■■.  The 
Ordinary  dividend  j.t  •■>  he  .f.,  p--  r-:-.-,  f-)- 
T'ne  sixth  consecutive  jrar.  nu’  tl  e  al.-i- u-jrr:_ 

TO  the  contingent  f;ind  -..s  'o  h>e  jrd  ;r  ■;  fre-t 
£5.'j("''  to  £  2.''''’''''.  and  the  e.'jmy.fo -v.  ! 

l>e  slightly  larg-'r  a*  £  ..,  j,-7. 

TAXillDN  IN  M'AiX 

Senor  Camhro.  fo;  r-ubitc  ri-'orks 

at  Madrid,  has  in’rodued  t  'he  g  n..;:e  .g. 
Rill  for  raising  railway  fre-;;:'.e  hv  1''  pc. 

Senor  .'daura.  'he  B:  in.'t  od-trefi  .-g 

the  Chamber  financial  Biiri  r.ii.-'n:  'h?  C'j  =  - 
toms  dmies.  excep*  tho.=e  on  .v  —  er  by  3 '► 
p.c..  increasing  th®  •rar.spor',--- .on  tsx 
l^b  p.c,.  and  impo.e'nc  a  '".v  ov  -he  rvrno;' 
of  ores,  .kno'her  mras-.ii-e  ir.'-od’mc-;  -rpos'' 
a  du'y  of  2e'i  pes' ras  per  h-m o' on  alco¬ 
hols  intended  for  hum.an  ron=timn-  or .  2-'‘ 
pesetas  on  indu=trial  aiCiiii."’!;'-.  ?nd  ’.■  oc-se- 
tas  on  denatnred  alcoho'i?.  i'  whs  also  pro¬ 
posed  that  fh°  charge  fo~  ordinary  ••Tf-  ^ 
gram.s  should  be  raised  3  e>-ntimes  and  that  t 
for  urgent  rates  15  centimes. — Reuter.  I 
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Canada’s  “Scrap  of  Paper” 


Good  as  Guinea  Gold 


IN  Canada,  as  in  all  right-thinking  nations, 
good  faith  is  the  foundation  of  all  our 
business  dealings.  Without  a  sound 
basis  of  credit  our  whole  financial  structure 
would  crumble  and  decay. 

Credit  is  the  belief  of  the  creditor  in  the 
borrower's  intention  and  ability  to  pay. 

You  do  not  hesitate  to  exchange  four 
silver  quarters  for  a  Dollar  Bill,  because  you 
know  that  Dollar  is  as  good  as  Guinea  Gold. 
Yet  a  Dollar  Bill  is  only  a  “scrap  of  paper” 
bearing  Canada’s  statement  that  it  will  pay 
one  hundred  cents  for  it. 

You  have  read  that  statement  so  often  that  you  have 
come  to  accept  it  without  Question. 


And  Canada  has  always  made  gooftlts  pronifoes  con- 
cerning  every  **scrap  of  paper”  it  has  ever  put  on  the  macKet. 


Canada  is  now  offering  to  investors  Dominion- o^Cmida 
Bonds,  bearing  interest  at  5^  per  cent,  per  annum.  The 
interest  is  payable  half  yearly,  and  the  Bonds -are  issued  in 
denominations  of  $50,  $100,  $500  and  -  $^1,000,  makiog»s  most 
attractive  and  profitable  investment 


It  is  Canada's  desire  that  Bonds  of  the  Victory^Losn,.lHt8, 
be  distributed  as  widely  as  possible  among  private  individuals. 


The  last  Victory  Loan,  which  was  largely  over-subscribed* 
bad  more  than  800,000  subscribers,  or  1  in  9  of  the  entire 
population  of  Canada. 


Every  available  dollar  of  private  capital  in  Caoads  fa 
urgently  needed  to  surpass  that  record.  Bay  Victory.  Bonds 
—they  are  as  good  as  guinea  gold. 


From  the  standpoint  of  Patriotism  your  duty  is  clear.  But  apart  from 
any  consideration  of  duty  and  patriotism*  Canada’s  Victory  Bonds 
represent  the  safest,  surest  and  best  investment  in  the  world  today. 


Sun  Life  Assurance  Company  of  Canada 


Head  Office:  Montreal 


No.  .41 


AiijMuiuiLiiwiiai;  jumi  ii  1 1  BiiiijMiiimjiwiMMiiMi 


(jOLD  hoar 


£ING 


0>TER. 


Ro. 


liaukers  Kxp^cl  the  iSi.iO,Oft04KK»  to 
h|>i>c&r  in  Cirrulatioi)  Rapidl>. 

Ne'vi  York.-- There  have  been  eMciences 
during  the  past  several  days  thar  the  exten¬ 
sive  hoarding  of  gold  that  has  occurred 
during  the  pas’  few  years, is  definitely  ov’er 
and  a  good  many  recent  purchasers  of  se- 
cunties  have  been  offering  gold  certificate 
in  pa^’ment.  Banker.®  seemed  to  think 
that  from  now  on  this  hoarded  gold— which 
has  been  estimated  to  total  as  much  as  $25<',- 
t’OO.hOO — will  reappear  in  increasing  quan¬ 
tity. 


souices.  that  developments  of  the  first  im¬ 
portance  had  taken  place  at  the  Daiddson 
property.  The  new  shaft  being  sunk  at  the 
mine  is  down  502  feet,  and.  according  to 
the  statement,  at  the  460  foot  level  an  ore 
body  of  extraordinary  value  aud  extent  was 
entered.  The  shaft,  says  one  report,  is  still 
in  very  high-grade  orre. 

'Yhen  Inteniewed  the  management  would 
make  no  statement  for  publieatlon  regard¬ 
ing  the  report,  hut  It  is  understood  that  a 
considerable  volume  of  shares  have  been 
purchased  quietly  by  Insiders, 


Mainly  About  Mines 


their  entirely  VVhcthei  or  riot  it  is  pro- 
pored  to  continue  undergrcunii  work 
ilirouehout  the  WItiltr  hu.“  not  bcfcn  Fluted. 


TO  STDin  ATE  GOtl)  OUTPCT. 


PAYTOSOX'S  SHARP  ADTAXCE. 


Toronto.— Davtdson  Gold  Miaes  slock  has 
advanced  to  well  over  50  in  recent  trading. 
The  upward  movement  of  some  twenty 
points  during  the  past  two  weeks  or  so  is 
the  result  of  the  purchase  on  the  stock  mar¬ 
ket  of  only  a  few  thousand  shares.  The 
bulk  of  the  orders  came  from  Northern  On¬ 
tario,  but  only  a  small  proportion  of  these 
could  be  filled,  because  they  were  slightly 
below  the  rapidly  advancing  market  price. 

Accompanying  these  orders  reports  came 
from  the  Porcupine  camp,  from  reliable 


The  Lords  Commissioners  of  the  Treasury 
In  England  have  appointed  a  Coniraittee  con¬ 
sisting  of: 

Lord  Inchcape,  G.C.M.G..  KC.S.I..  K.C.I.E. 
fchalrman). Sir  Thomas  Elliott.  Ban.  II.C.B., 
Sir  Charles  Addis,  and  .Mr.  M'.  tl.  N.  Gue- 
chen,  to  consider  and  report  upon  the  effect 
of  the  war  upon  the  gold  production  of  the 
British  Empire,  w’ith  reference  more  par¬ 
ticularly  to  the  treatment  of  low-grade  ores, 
and  how  far  it  may  be  of  importance  to  na¬ 
tional  interests  to  secure  the  continuance 
of  the  treatment  of  such  ort's,  and  generally 
how  to  stimulate  the  production  of  gold. 

Communications  for  the  Committee  should 
be  addre.sscd  to  the  Secretary,  Gold  Pro¬ 
duction  Committee,  Treasury,  Whitehall,  S. 
W.  1. 


During  Orteb."!'  ihe  .Nipissing 
'ruling  Ce  pr<ducf-ci  or  oIof-  in  .n 

average  'f  Jl'.f'iMi  evrry  t witity- four  hour*, 
and  .shipped  pioducle  tioin  .Vlpir-ing  and 
custom  or*,  of  an  estimated  nil  value  ol 
$.'i  15.135. 

1'avourablr  uiid''!  ground  d-velopments  w  ert- 
encounterod. 

.5  new  *haft  la  being  .-isrted  near  the  edge 
of  Cobalt  l.ake  This  la  a  large  are.a  of 
unde' tloptd  con&lomei  at*-  in  thn-  vl.-inily 
I'  is  Comparatively  shallow  )n  depth,  ho" 
ever,  and  Ihe  shaft  will  ha.e  a  depth  not  to 
exceed  12.5  feet  \  total  of  17^  tons 
•'f  high-grade  are  wa.s  treaied  and  the  refin¬ 
ery  ehipped  401,423  oi.inee,3  of  fine  silver.  TliC 
low-grade  mill  treated  t.sSS  tens 


tiold  l.ake,  —  Tlie  (Jold  I.ake  Xlining  fo  . 
Hhieh  owns  nine  claims  ahieh  wc-rt  slaked 
1  b>  .lohtiny  .Jones  in  Dolor.'  T"Wnship.  bus : 

been  formed  with  ad  "fli'e  in  Toronto 
I  Mr.  done.®  hat  been  appointed  manager  ami 
arrived  some  days  ago  on  tlv  property  witli 
i  «  gang  of  men  he  .secui  oU  in  Toronto.  .M 
Ipiesefit  there  are  two  te.ams  wotklng  on  Iht 
r' ad  whieb  Is  In  ing  graded  from  Ihe  Ita.v- 
den  OoiiJ  Minef  inlo  the  properly  Another 
new  camp  building  In.  I  t-en  stalled  for  tiie 
I  aceornniodatlon  of  th*  men  I 
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DON’T  BUY  NEW  TIRES 


Before  investigating  the  merits  of 


Absolutely 

Puncture 

Proof 


ARNOROID 


Tire 

Reliners 


50%  MORE  WEAR 

and 

NO  PUNCTURES 


FULL  DETAILS  ON  REQUEST 


THE  ARMOROID  AUTO  SPECIALITY  CO. 


416  DOMINION  EXPRESS  BLDG.,  MONTREAL 

T«t«ph»m  Main  714$ 

-  OR  - 


THE  ARMOROID  COMPANY,  LIMITED, 


AGENTS  WANTED  !N  ALL  DISTRICTS 


.villler-Independrace — Developments  at  the 
Miller-Independenc"  mine  are  such  as  to 
arouse  the  greatest  enthusiasm.  The  phen¬ 
omenal!.'.  rich  or*  is  attracting  wide  atten¬ 
tion  Thf  calm  e'-ile  occurs  in  .“pe’ lacular 
iliiantitlcF  and  do*.®  not  oeeur  In  narrow 
streak?  but  over  a  width  of  several  feet  The, 
pay-streak  in  whieh  tcllurides  of  gold  oc¬ 
cur*  in  exceptionally  iaige  uuantities  is  fiom 
four  to  five  feet  in  width  In  addition  to 
this  IS  from  six  to  right  feet  of  higli  grade 
mill  ore. 

Ucsides  carrying  on  an  aggressive  policy 
of  underground  development,  the  manage¬ 
ment  also  has  under  consideration  a  plan  to 
diamond  drill  several  hundred  feet  ahead  of 
development  work. 


Porenpine  Imperial.— We  aBoeit.aIn  from  a 
■veil  Informed  eoiirce  that  the  Porcupine  Iin- 
I  I'orial  Mine,  whieh  li»-  hern  <  Posed  down  for 
jihie.e  years,  is  to  he  dewatered  and  a  thor- 
I  ongh  e.xaininatlon  and  sampling  done  hy  the 
McIntyre  Mines  Co  The  linparial  ha.-=  al¬ 
ways  been  a  great  favourite  cl  mining  mail 
since  the  early  days. 

Lack  of  finance  corcpeiled  thr  Ftoppage  of 
underground  development  we.rk.  Just  at  th® 
t’me  when  the  big  vein  wa.?  diiffed  into  at 
th"  IhO  ft.  level  .•honing  at  tliat  depth  that 
thr  values  were  niaintaii,ed  from  the  sur¬ 
face.  A«  the  .Meinlyie  u,  spoken  of  u.r  the 
best  managed  iiuiiing  company  in  Xorthern 
Ontario,  th»  Imperial  could  not  he  in  belter  | 
hanla  for  exploration,  and  with  the  other; 
rich  properties  that  this  company  have  taken' 
over  It  is  very  evident  that  therr  polley  r.s  , 
to  tncrea.se  their  holdings  in  the  camp  hav-  I 
ing  the  advantage  of  knowing  whn  li  are 
not  tho  prospects  which  are  worth  their 
while  to  become  intere.sicd  in. 


UNITY  OF  PURPOSE 

l.’nitftfl  effort  -  -all  together — no  slackers 
will  put  the  Crowns  on  our  Honor  Flag. 


Bl/y  VICTORY  BONDS 
Hicks  Oriental  Rugs  (Reg’d) 


"Nothing  But  Ruga" 

620  St  Catherine  St.  West,  Cor.  Mountain  Street 
LPTOVTS  I.AWRENCB  D.  HJClKSt  Prop. 


NORTH  AMERICAN  I.IIE  TO. 


OflMe.— Thr  reault  of  diamond  drill  work 
done  fin  the  Otisse  property  in  the  Fort  Mata- 
rhewan  Gold  areas  has  been  satisfactory,  and 
so  far  a.®  caji  resjsonabiy  be  determined  h  ■ 
diamond  drilling  a  large  tonnage,  of  mill  ore 
has  been  indicated  The  proptiriy  was  stak¬ 
ed  by  Sam  OttFse  and  was  optioned  le8.«  than 
a  year  ago  by  the  Colorado-Ontarlo  Dcvelop- 
“cnt  Company. 


Conlagaa. — It  is  reported  that  within  the 
la.4t  few  daj  s  the  Ankerite  Mine  operated  by 
the  Coniagas  .Mine  of  Cobalt,  made  a  dis¬ 
covery  of  high  grade  ore  at  the  .350  f. 
which  IS  said  to  run  over  $200  a  ton.  ^ 


I.llloaet.— A  valuable  discovery  of  chroma 
ore  has  been  made  in  the  Lillooet.  E.C.  dis¬ 
trict.  by  Frank  Tracey  and  C.  A.  McKay. 
The  ore  is  52  pc.  chrome,  the  highest  grade 
yet  found  in  the  province  The  assay  value 
Velum  waa  $76  per  ton  In  one  sample,  sub¬ 
mitted  for  assay  a  trace  oI  platinum  was 
found,  but  Mr.  Tracey  says  he  has  hopes  the 
ore  will  show  good  platinum,  values  upon  a 
careful  sampling  being  made  of  the  lead  the 
size  of  wKIch  h*  has  not  been  able  to  de¬ 
termine. 

While  the  discovery  of  chrome  Is  Import¬ 
ant  Mr.  Tracey  believes  the  platinum  \alue.i 
in  the  ora  will  be  valuable  as  well.  Flat- 
Inum  ha.®  been  found  in  the  placer  digging.® 
below  Taylor  Basin  in  the  early  day.'# 


The  North  American  Life  agency  force  in 
Oclobcr  turned  in  the  largest  amount  of 
business  for  any  October  m  the  history  of 
the  Comiiany,  viz.,  over  |1, 300,000  of  recelv. 
ed  businees. 

The  three  leading  North  Amta’ican  Ufe 
producers  for  the  month  were  :  H.  AV. 
Sliiicbenko,  Saskatoon:  A.  R.  I*iper,  Moose 


Jaw,  and  E.  W.  KeenleylUde,  Vancouver. 

New  agonts  appointed  during  October 
■were  ; — E.  L.  EteGeer,  district  mana.ger  ai 
Barrie,  Ont.;  John  Dcaneney,  (Cornwall 
Out.;  J.  V.  Cook,  Drumbo,  Ont.;  AA’.  (  . 
Markle,  Provogt,  Alta.;  J.  Campbell.  Fran 
els,  Saak.;  Wm.  Jamieson.  Newcastle.  Ont., 
R.  F.  Qulbell,  Lindsay,  Ont.;  and  Samuc: 
Pechet,  Llpton.  Sask. 


Langraoir— -Langmuir  Township  Is  rich  in 
minerals  wirh  aF  yet  very  Utile  mining  done 
in  it.  Besides  silver,  gold  and  copper, 
niekle  and  platinum  must  now  be  added  to 
this  township's  credit.  A  gang  of  men  have 
been  continuously  working  on  14  claims! 
owned  by  Heamsbottom.  .Vtchesor,  Hyhesi 
and  Colpron  in  the  Township  of  r.angmulr. ' 
all  summer.  The  vein  ha#  been  uncovered! 
n'sw  for  a  di«tanee  of  200  feet,  revealing  an  ' 
I  Immense  body  of  chaleopyrlte  and  phyrrotlte 
1  carrvln.g  niekle  in  commercial  quantities, 
also  traces  of  gold  and  platinum.  The  pro- 1 
perty  1#  easily  accessible,  being  only  half  a  I 
rail#  from  Night  Hawk  Lake  and  near  the' 
corner  of  Thomas  Township.  Feme  adjoin¬ 
ing  ciaitn?  are  o^ned  by  Dr.  Mintborr.  otl 
Timmins. 


AETNA 

GOLD  MINES 


LIMITED 


vtcIntyre—Tbe  directors  of  the  McIntyre- j 
'Porcupine  having  been  authorized  to  com- 
I  piere  the  purchase  of  control  of  the  Pleo- 
1  arum  property,  the  final  consummation  of 
It,*’.''  deal  Is  expected  by  the  end  of  the  year. 

I  The  indication  of  large  ore  bodies  on  the 
;  P'.enaurura.  a#  a  result  of  diamond  drilling 
is  considered  likely  to  cause  the  management  ‘ 

Iof  the  McIntyre  to  carry  out  the  Idea  of  an 
enlarged  mill  Immediately  following  the  sus¬ 
pension  of  hostilities  The  new  mill  site 
provided  the  plan  is  definitely  decided  upon 
would  probably  be  on  the  north  side  of  Pearl 
I^ake. 


I 


Ptttabnrgr—I/orrMliu — It  J#  understood  mill¬ 
ing  operations  will  be  suspended  at  the 
Plttsburg-Ixorraln  Mine,  In  South  Lorraln 
during  the  winter.  During  the  past  Rum¬ 
mer  and  Fall  the  management  has  employed  I 
tho  flotation  process  with  more  or  less  suc-i  >/ 
cess,  but  apparently  deems  It  economical  to 
close  down  during  the  c.dd  weather. 

The  Plttsburg-Lorraln  owns  and  operates 
the  old  Currie  property  and  has  also  been 
operating  the  tVetlLiufcr  mine  and  mill  un¬ 
der  lease.  The  cumpany.  or  syndicate,  be¬ 
ing  a  closed  corporation,  the  tonnage  treat¬ 
ed  and  results  achieved  are  not  available  in 


An  Excellent 
Speculatinn 


Write  for  Progpectns  and 
FurUier  Partlcalarg. 


r 


Vickery  &Coinpany 

56  King  6t.  W.  Adelaide  3521 

TOKONTO 


GOLD 


GOLD 


luy  Davidson  Now! 


BE  ADVISED  and  buy  Davidson  Gold  Mines  stock  at  once.  We 
have  information  from  the  mine  regarding  developments  which  Avhen 
announced  to  the  public,  Avill  create  a  buying  nkovement  that  would 
make  your  inA’estmeut  worth  substjmtially  more  than  the  price  at 
whicli  it  can  be  purchased  now. 


BUY  DAVIDSON  STOCK  NOW,  befors  the  buying  movement 
becomes  general.  An  opportunity  like  it  does  not  occur  twice  in  a 
decade. 


Wire  your  order  “at  the  nmrket’ 
fixing  a  low  lunit. 


Do  not  risk  y^ur  chance  by 


F.  C.  SUTHERLAND  &  CO. 


12  King  Street  East,  Toronto,  Ont. 


Direct  private  wire  connection  with  all  important  markets. 


GOLD 


GOLD 


» 
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The  Reason’s  Why 


This  is  what  war-time  conditions  luive  done  in 
the  case  of  the  telephone  business. 

Incrciised  the  cost  of  new  telephone  construc¬ 
tion  from  50  to  100  per  cent,  or  more — 

Doubled  the  i)rice  of  steel,  copper  wire,  plat- 
iinnn  and  lead — 

Increased  the  cost  of  all  labor  that  proes  into 
telephone  plant  and  equipment — 

Made  hig'he!'  wag:es  necessaiy  for  telephone 
employees — 

Increased  the  traffic  so  that  a  larpfer  number  (tf 
employees  is  necessary — 

Drawn  to  the  colors  a  larpre  proportion  of  skilled 
mal-'  employees,  making-  ordinary  upkeep  both 
difficult  and  expensive. 

Made  it  necessajy  to  jrive  the  subscriber  more 
service  to  take  care  of  his  thriving'  business — 

.And  mafle  it  necessary  also  for  us  to  get  some 
increase  in  lates  tf)  cope  with  mounting  costs. 

We  a)e  thercfoi-e  askmg  for  what  is  necessaiy. 
We.  can  see  no  othei-  solution.  ■  • 


The  Bell  Telephone  Company 

of  Canada 


CANADA’S  WONDERFUL  WAHR-POWER 
RESOURCES  POINTED  TO  AS  lEE  KEY 
TO  HER  FUTURE  INDUSTRIAL  SUCCESS 


'  Dominion  Power  Board  Has  Fine  Op  portunity  For  Rendering  Service  To  j 
Canada  —  Rapid  Recovery  of  In  dustry  Necessary  to  Share  in  Foreign  i 
Trade —  Cheap  Power  is  the  Key  to  This  Attainment,  and  Here  Can-  j 
ada’s  Position  Should  Be  Unexcelled — Aggressiveness  in  This  Respect  i 
Means  Success. 

- - 


\, 


BROWN  OPTICAL 

Compaii},  I.lmit4>d. 

REGISTERED 
EYESIGHT 
SPECIALISTS 

Conenlt  Us  About  Your  Eyes 

552  ST.  CATHERINE  WEST 

Then*  Uptosm  4882  diear  Stanley 


Radnor 

“Kinprr.s  of  Table  V/aters" 

In  orderlDR,  PMONK  MAIN  6VM 

RADNOR  W  ATER  COMPANY.  Limited 
4IK  Mclilll  Bldg..  MONTRKAI. 


BRITAIN  AND  SHIPS. 


M'r.  Hou.ston,  a  member  of  the  British 
Parliament,  recently  asked  whether  the 
(Jovernment  had  any  intention  of  purchas¬ 
ing  on  State  account  some  or  any  of  the 
large  British  steamship  companies,  and 
wild  her  any  negotiations  whatsoever  had 
taken  j)lace  in  that  direction. 

.Mr.  Bonar  L,aw  replied  to  both  parts  of 
the  question  In  the  negative. 

•Mr.  Houston  asked  v.hether  It  was  the  in¬ 
tention  of  the  Government  to  purchase  the 
Interuatioual  Mercantile  Marine  Co.,  or  al¬ 
ternatively,  to  assist  one  or  any  of  the  all- 
British  steamship  cornpauies  to  purchase 
this  undertaking. 

-Mr.  Bonar  Law  : —  There  is  no  intention 
on  the  part  of  His  Majesty's  Government 
either  of  purchasing  the  undertaking  refer¬ 
red  to  in  the  quetsion  or  of  giving  any  as¬ 
sistance  out  of  public  funds  to  any  British 
company  towards  affecting  such  purchase. 

Mr.  Houston  asked  the  Chancellor  of  the 
K.vcheqiter  whether  he  was  aware  of  the 
disquietude  in  the  minds  of  British  ship- 
ownt'fs  owing  to  the  uncertainty  which  ex¬ 
isted  regarding  Government  action  or  in¬ 
tention  in  connection  with  the  nationaliza- 
I  fion  of  British  shipping;  and  whether  he 
I  was  prepared  to  make  a  definite  statement 
ion  this  matter. 

I  .Mr.  Bonar  Law  :  I  am  not  aware  of  the 
disquietttde  suggested  in  the  question,  and 
1  see  no  reason  for  It.  The  action  .suggest¬ 
ed  is  not  in  contemplation  by  the  Govern¬ 
ment. 


Chesterfields 

Davenports 

LOrXJIMi  (HAIRS 
111 

Soft  Yielding  rpholslery. 

PERIOD  SETTEES  of  the  time 
of  Charles  IT.  William  and  -Mary. 
Queen  Anne. 

Castle  &  Son 

568  St.  Catherine  St.  West 


TEW'  on,  rowrAxiES. 

'I'wo  new  oil  companies  have  been  Incor¬ 
porated  In  the  W'est.  The  Victory  Oil  Com¬ 
pany,  Edmonton,  Capital  $26, 000.  and  the 
Peace  River  Pioneer  Petroleum  Company, 
Peace  River,  capital  $.'500, Odd. 


COLLECTIONS 

T  ET  ns  handle,  on  a  commission 
basis  all  yonr  eollecHons,  no 
niatler  where  yonr  debtors  live.  Con¬ 
sultation  solicited. 

Marcll  Trust  Co. 

1.36  St,  James  Street  -  Montreal 

Administrators,  Kxeentors,  Tmstaes. 

34  Y’oars  Without  Loss  to  a  Client 


Buy  Your  Coal  Now 

Manufacturers’  Record :  It  is  the  duty  of  every 
coal  consumer  wrhether  for  domestic  or  manufac¬ 
turing  use,  to  contract  for  coal  and  have  it  deliv¬ 
ered  tpst  as  promptly  as  the  coal  mines  can  pro¬ 
duce  it  and  the  railroads  handle  it.  It  is  entirely 
possible  that  there  may  be  a  more  acute  trans¬ 
portation  condition  next  winter  than  we  have  had 
this  winter.  To  some  extent  that  will  depend 
/  upon  weather,  but  it  is  certain  that  the  railroads 
a^'tfae'coal  mines  will  next  winter  xte  crowded 
to  the: utmost  limit  of  their  capacity.  Every  ton 
of  coal  which  is  now  stoiied  in  dwellings  or 
factocies  will  to  that  extent  lessen  the  presll^e 
upon  mines  aikl 'railroads  next  winter. 

Century  Coal  &  Coke  Company 


310  Dominion  Express  Building 
Telephone  Main  7300. 


MontreaL 


Opinion  in  best  Informed  circles  is  that 
I  industrial  condjtions,  now  that  the  war  is 
over,  will  undergo  a  sharp  revival,  now 
that  peace  is  assured.  According  to  a  state- 
i  ment  authorized  by  the  Minister  of  Immi- 
[  gration  and  Colonization,  the  country  most 
i  prompt  to  produce  in  excess  of  its  needs 
I  will  be  able  to  dispose  of  its  surplus  in 
foreign  markeUs  to  the  best  advantage,  and 
being  first  in  the  field,  will  be  in  a  posi¬ 
tion  to  build  up  an  export  trade  whereby 
its  national  credit  will  be  maintained,  its 
national  obligations  met,  and  imports  re¬ 
quisite  for  its  needs,  comfort,  and  general 
well-being  .secured. 

Caiinda’s  Opportunity 

Canada  should  be  in  a  position  to  be 
early  in  the  field.  l>ut  must  look  to  her 
industrial  efficiency  if  she  is  to  progves.s 
in  face  of  tlie  keen  competition  which  will 
develop  ainong-st  the  nations  striving  to 
regain  their  sadly  impaired  prosperity. 

".Motive  power,”  in  the  words  of  Sir 
Dugald  Clerk,  the  eminent  British  engineer, 
"Is  of  fundamental  importance  to  indus-' 
trial  civilization.”  It  has  been  iiointed  out 
that  the  development  of  power  resources 
has  gone  hand  in  hand  with  civilization: 
lack  of  mechanical  sources  of  energy  to 
replace  manual  labour  or  the  neglect  of 
such  sources  has  always  retarded  progress, 
as,  for  cxam4)lc,  in  China,  whereas  the  dis¬ 
covery  or  development  of  power  has  led 
to  prompt  industrial  progress. 

The  Aaliie  of  Tower 

The  early  location  of  the  iron  and  woollen 
industries  in  Yorkshire  is  attrihuted  to  the 
existence  there  of  w.Ttcr-power,  while  Great 
Britain's  commercial  supremacy  is  in  a 
great  measure  due  to  tlie  discovery  and  ex¬ 
ploitation  of  her  coal,  which  placed  large 
quantities  of  i)ower  at  her  disposal. 

The  world  war,  bringing  with  it  a  tre¬ 
mendous  speeding  up  of  industry  in  the 
manufacture  and  Uansportation  of  muni¬ 
tions,  has  taxed  the  power  resources  of 
every  nation;  the  immediate  cause  of  fuel 
.and  consequent  power  shortage  has  varied. 

\  but  the  result  has  been  tlie  same,  namely. 

'  an  almost  fevei  ish  energy  to  attain 
greater  efficiency  in  the  use  of  existing 
power  resources  and  in  the  search  for  an 
investigation  of  new  one.s.  Every  country, 
of  which  we  have  news,  is  studying  its 
power  resources  not  so  much  from  tlie 
standpoint  of  iiresent  ne^’Cls  liut  rather  lor 
those  of  the  future. 

Stiitlying  Empire’s  Resouires 

In  Great  Britain  proposals  have  t)ccii  set 
forth  for  vast  central  station  fuel-power 
plants  at  strategic  points  the  supply  of 
liower  for  all  industries. 

A  Conjoint  Board  of  Scientific  Societies, 
actin.g  under  the  auspice.s  of  the  Imperial 
Government  and  reoruiti'd  from  the  highest 
ranks  of  technical  men  in  Great  Britain,  is 
studying  the  resources  of  the  Empire.  Re- 
connizing  the  importance  of  water-power,  a 
strong  suli-committee  was  appointed  to  take 
stock  of  this  resource,  and.  Thanks  to  the 
co-operation  of  tlie  dominions,  a  large 
amount  of  valuable  data  has  been  .securt'd 
and  steps  taken  towards  a  fuller  know¬ 
ledge  and  appreciation  of  the  water-power 
resources  of  the  Empire.  Whilst  t'anada 
leads.  New  Guinea.  -New  /ealand,  and  Tas¬ 
mania  m.ay  be  instanced,  amongst  otliers  of 
the  British  Dominions,  as  having  great  and 
vastly  important  water-power  possibilities. 

The  United  States  is  taking  active  steps 
to  mobilize  her  power  resources,  but  is 
handicapped,  as  are  some  part.s  of  Canada, 
by  unsatisfactory  water-power  laws. 

Civilized  “Fortresses’* 

Water-power  is  a  salient  feature  in  the 
contrast  between  the  United  States-Cana- 
dian  boundary  and  the  frontiers  of  Europe. 
To  a  traveller  journeying  along  the  fron¬ 
tiers  of  Continental  Europe  in  times  of 
peace  the  most  conspicuous  handiwork  of 
man  would  probably  be  the  mighty  for¬ 
tresses  designed  for  defence  against  war¬ 
like  aggression.  These  must  always  serve 
to  remind  the  frontier  dwellers  that  they 
live  in  the  shadow  of  a  continual  war  men¬ 
ace.  Here,  on  the  contrary,  the  handiwork 
of  man  has  been  devoted  to  the  erection  of 
imdefended  bridges  and  canals  along  bound¬ 
ary  waters.'  and  of  hydro-electric  stations, 
which  attract  dwellers  to  the  border  regions 
that  they  may  mutually  enjoy  a  natural  in¬ 
dustrial  asset,  and  must  remind  them  that 
they  live  In  the  light  of  what  promises  to 
be  a  perpetual  peace. 

Some  European  Activities. 

Information  collected  during  1916  by  the 
Dominion  Water  Power  Branch  indicated 
that  Norway  had  five  and  one-half  million 
water  horse-power  available,  of  which  1.- 
120,000  turbine  horse-power  was  developed 
400.000  horse-power  being  Utilized  for  nitro- 
,gen  fixation.  It  would  be  interesting  to 


A  NEW  ONE-CENT. 


Canada  May  Soon  Have  New  Coin  to  Fill 
Much-Felt  YVaiit  of  Convenient 
i  “Copper.” 

!  The  information  that  Canada  may  soon 
‘  have  a  new  and  more  convenient  "copper” 
'  has  been  hailed  in  banking  and  commercial 
!  circles  with  no  little  satisfactioto*  It  has 
I  long  been  felt  that  a  smaller  ‘coin  could 
'  easily  be  circulated  which  would  meet  uni¬ 
versal  favour,  and.  at  the  same  time,  effect 
no  small  saving  in  copper  metal. 

It  Is  pointed  out  that  the  present  one- 
cent  piece,  while  of  excellent  design.  Is  so 
large  as  to  make  It  inconvenient  to  carry 
more  than  two  or  three  in  the  pocket.  The 
new  coin  will  be  slightly  larger  and  slight¬ 
ly  thinner  thau  a  ten-cent  piece,  so  as  to 
!  be  readily  distinguishable  to  tlie  touch. 

It  will  take  some  time  to  have  the  die 
made  and  the  coins  issued  for  circulation. 

;  When  the  coin  is  issued,  it  Is  presumed  that 
j  the  present  cent  will  be  called  in.  This 
I  retiring  process  should  not  prove  difficult. 

I  in  the  main,  owing  to  the  wide  circulation 
I  enjoyed  by  Canada’s  “miniruum  "  coin. 


learn  if  progress  in  Norway  has  been  on 
the  same  scale  as  that  reported  for  Sweden, 
jxhe  governments  of  both  countries  are  ren- 
1  dering  every  possible  encouragement  in  the 
j  development  and  use  of  "white  coal.” 

Barcelona,  the  "Manchester  of  Spain.”  a 
i  city  of  300,000,  is  replacing  steam-power  by 
{ hydro-electricity,  and  a  Canadian  company 
I  has  already  completed  a  large  portion  of  an 
!  extensive  system  of  reservoirs  and  hydro- 
j  electric  stations  on  the  Nogtiera  Pallaresa 
and  Segre  rivers.  A  recent  number  of  the 
Journal  of  the  Royal  Society  of  Arts  re¬ 
ports  the  formation  of  a  powerJul  company 
to  exploit  the  Douro  Falls,  on  the  Portugal- 
Spain  frontier,  where  359,000  horse-power 
is  said  to  be  available. 

l.lfe-Blood  of  liidiistry. 

It  is  quite  obvious  that  mechanical  ener¬ 
gy  is  the  life-blood  of  the  national  indu.strial 
body,  and  that  the  nation  which  has  a  de¬ 
pendable  source  of  power  capable  of  produc¬ 
ing  energj’  cheaper  than  other  nations  will 
have  a  freincndoiis  advant.age.  It  behove." 
Canada,  therefore,  to  take  steps,  and  quick¬ 
ly.  to  assure  her  industries  of  adequate 
supply  of  cheap  power.  To  quote  again 
from  the  British  Board  of  Trade  report, 
wp  find  the  recommendation:  "That  Gov¬ 
ernment  should  recognize  the  dependence 
of  the  state,  both  from  military  and  indus¬ 
trial  standpoints,  upon  the  supply  of  elec- 
trica'  energy  regarded  as  a  ‘key  industry.’” 

Affects  ReconsI ruction. 

In  the  course  of  little  more  .than  a  gen¬ 
eration  electricity  has,  by  a  series  of  swift, 
ofl'en.sive  movements,  made  a  conquest  of 
the  lighting,  lieating,  transport,  and  indus¬ 
trial  power  fields,  and  .seems  likely,  for 
most  purposes,  to  displace  other  forms  of 
mechanical  energy.  As  successful  compe¬ 
tition  in  llic  conimercial  world  depends 
very  largely  upon  tlie  resourcid'ul  use  of 
electric  power,  whether  obtained  from  fuel 
or  water-power,  the  eonsidei-ation  of  meas- 
tires  by  whieh  it  may  be  readily  available  in 
dependable  quantities  and  at  low  rates  is  a 
matter  of  vital  importance,  as  affectin; 
the  position  of  Canada  in  the  approaching 
period" of  reconstruction. 

Until  the  organization  of  the  Dominion 
Power  Board  no  adequate  attempt  has  been 
made  to  mobilize  for  the  general  advantage 
of  Canada  the  various  Dominion  and  pro¬ 
vincial  oi'ganizations  having  to  do  with  the 
administration  and  the  invu'stigation  of  the 
fuel  and  power  resources  of  the  Dominion, 
in  co-ordinating  and  directing  the  efforts  of 
these  various  organizations  the  board  has 
a  good  opportunity  for  rindering  service 
not  only  to  Canada  but  to  the  Empire  at 
lar.ge. 


W.  T.  WHITEHEAD,  SON  &  CO. 

Machine  Tools  and  Supplies 

■  ■  • —  and - 

General  Commission  Merchants 

If  you  require  Machinery  or  tools  for  quick  delivery,  we 
strongly  recommend  your  writing  or  wiring  us.  Our  wide 
connection  and  experience  are  at  your  disposal.  Inquiries 
will  have  prompt  attention. 

If  you  have  tools  for  sale,  send  us  your  lists. 

Phone  Main  2562  232  St.  James  Street,  MONTREAL 

N.B. — Firms  not  represented  in  this  territory  would  do  well  to  write  us. 


K/'Bai:'  aiii In  ■’"■".iHi/  B  kk!'  K''' 


i  A  Picture  for  that  Wedding  Present  You  Must  Buy? 

I  ‘‘NO  DUPLICATES'^ 

I  JOHNSON  ART  GALLERIES  Limited 


634  ST.  CATHERINE  ST.  WEST. 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 

Write  or  phone  and  you  will  receive  our  list  of  Railway 
aiifl  Marine  Kquipinent. 

UNIVERSAL  TRADING  AND  EQUIPMENT  CO. 

Telephone  MAIN  8050 


LIMITED 

610  SHAUGHNESSY  BlILDING 


FORTY  V.C’s  FOR  CAN’.AHA  i  dian  soldier-s  up  to  the  splendid  record  ol 

,  I  40.  and  Australia  follows  closely  with  32 

(  anada  has  recent  1>  added  no  fewer  tlian  |  ( 'j-Qggjjg  Four  out  of  the  seven  V.C.s  are 
seven  to  her  list  of  V.C.s.  J'his  In-ings  the  ('anadians  l)orn  and  bred,  and  one  of  them 
number  of  Victoiia  Crosses  won  by  Cana-  a  Canadian  of  French  origin. 


Big  Coal  Shortage 

How  are  you  going  to  make  up  your 
30%  SHORTAGE  ? 

An  Electric  Heater 

»  • 

is  the  cleanest  substitute  you  can  use.  Will  make  any  ordinary  sized 
room  comfortable  in  a  very  few  minutes  and  at  a  low  expense. 

Can  be  attached  to  any  lighting  socket. 

See  one  in  operation  at  any  of  our  branches. 

Montreal  Light,  Heat  &  Power  Consolidated 

83  Craig  Street  West  605-611  St.  Catherine  Street  West 

.  529  St.  Catherine  Street  East  1007  Mount  Royal  Avenue  East 
834  St.  Catherine  Street,  Maisonneuve 


Mount  Ro^at 
TUnnet 
Open  Oct. 


Throofii  rarlor  Cars 
Through  Sleeping  Cars 


^eNew' 

Alontreat-Ottawa 
Short  Line 

THROUGH  TRAINS  BETWEEN  MONTREAL,  OTTAWA  AND  TORONTO 

Diaing  Car  Service 


1  READ  DOWN 

i  READ  UP  1 

•  6 .li  p.m. 
10 .is  p.m. 
10.45  p.m 

•  7 .30  ..m. 

t  8.15  a.m. 
12  .15  p.m. 

'  12  45  p.m. 
t  9  45  p.m. 

Lv  MONTR^L.  Ar 

Ar . OTTAV^...lv 

Lv  .OTTAWA.  Ar 
Ar  TORONTO  Lv 

1 1 1  00  p  m 

7  00  p.m. 
6  30  p.m. 
1 10  00  a.m. 

•12 .00  n’n 

8  00  a.m. 

7  30  a  m 
•II  .(0  p.m. 

•  •  Daily,  t  Daily  except  Sunday. 


Comfertable  Day 
Coaches 


TORONTO— CoMBctlne  MoDday.  Wednesday  and  Friday  to  !  AT  MONTREAL— Connections  to  and  from  ail  points  In  Quebec, 
and  from  Western  Canada  and  Factfle  Coast  points.  j  New  Brunswick.  Nora  Scotia.  New  York  and  Eastern  States. 

LOMTCST  rARBR.THROUOH  TICKETR  AND  RCRERVATIONS  EVERYWHERE  -  ENQUIRE  C.N.R.  AGENTS. 

vrita  Genaa^l  Pas— ngar  Papt.#  22C  St.  Jamas  St.»  Montraal;  €i  Kin^  St.  E.t  Toronto.  12i8 


CANADIAI^  NORTHERN^Rf^fliWjl^ 


■liiiiHaiiiiii 


FWAXCIAL  TIMES,  MONTREAL,  SATURDAY,  NOTE^IBER  16,  1618, 


CURRENT  PRICES  AND  SALES 


Canada’s  Great  1918 
Victory  Loan 

orrcxM) 

This  Is  the  finest  dnvestment  opportunity  that  Has 
e\’er  been  offered  by  the  Canadian  Govemment. 

Its  great  attractiveness  on  Its  cm-n  merits  alone, 
warrants  your  ef£oi*ts. 


Fluctuatiens  of  Prices  on  the  Montreal  Stock  Exchange  For  the  Week 


Toronto  Trading 


Fop  further  details  of  caoitalii^tion.  d'Vid»nJs,  par  ralo?.  intsi^st  pirments  *n4  price  rerqrdw.  oee  •pposite  page< 


Barcelona 
I  Bratilian 
I  Can.  Oment 
I  ('an.  S.S.  Lines 
i  <io  pM  . . .  . 

Prm.  Su*el  Oorp.  , 

I  Dom.  fanners  pfd, 
i  Con.  Smelters  .  . . 

Mafka\  ... 

'  Steel  cf  ('an . , , . . . 
.\fapl**  I^eaf  .  .  .  . 

do  pM  . , 

Hus^ell  Mittors  nfs 
Twm(ifv  ..  .. 

Toronto  H-  . 

Bell  Telephone  , ,  , 
Bur;  pM  .  -  . 

nnluth-Snpenor. ». 
Spaiiiah  K,v»t  .  , 

do  pfd  , 

(*an.  far  . 

RonUK 

War  Loan.  19:^5. 
"War  Ix^ar.  ino7_  ^ 
KU'Ct .  1 

Boyal 

Union 

imperial  . . 

Nov  a  Scot  ia  . .  .  . 

I'torrh.  on  . 

Mines  - 

Pome  . . 

Nipiesjrg  , . ,  . , 

<'onih;;a<  .  ... 

Uiilisfrrt  - 

Holliri.- . . 

Harftravc^s  . 

Mrlntvro  . 

Wrr  Porno 
McKinli*.  Parr. 
Macdonald 


Wednesday  Thursday 


Friday 


I  .'Saturday  |  Monday  i  Tuesday 


STOCK; 


Low  High  '  Low  .\eked 


4S  .M'inb;  r  >V  P.  Co . 

. '  I>".  pid . 

lo  -Vinps-HoUeu . 

47  '  n.'.  j.f.i  . . 

1.')  .\:<hest.'s  (  orporation . 

44  j  Do  p'd  ...  . 

130  Bell  Telephone. . . . 

32  ^  Braziiiun  1  L  AT  P . 

41?^  Broiuptun . 

40  H.C.  i  . 

1^*4;  Can.  C.-ir  .V  toanarv . 

40'.  y  Do  ptd  .  . 

o7  j  Canada  Co . 

'.‘0  ;  Do.  pl'd  . . 

4}^'  Can.  Con.  Felt . 

3o  I  Do.  ptd . 

..  <  an.  Con  IPCtdier . 

4  !  Call .  •  onve Tiers . 

4*^2  Can.  C'ottnu.< . . 

7t'i  Do.  pfd  . 

l.‘>2  Con.  I'oundnes  A  Forptnes 

(ft  Do  ptd  ...  . 

in'J,!  Can.  Den.  Lleerric . 

i  < '.i.T.  I.ot’oniot  ivo . . 

Do  i)fd  . . 


OPFICKSi 

MONTneXI.  HALIFAX  W  IXKU»Er,  TOBOVTO 

Where  snhscrlptJons  will  be  reeetred  and  fnll  information  on  the 
loan  fnniUlied  on  request. 


ft3»^  (4:4  6; 

‘13' '..I  dSt, 


THE  EASTERN  TRUST  CO 


CAPITAL  &  BESERVF 
ESTATES  &  TEL8TS 


11,250,000 

120,000,000 


3990 

MlO 

.Mnu 

JOD 

700 

iOo 


RESIDENT  DIRECTORS 


r.  N.  Bfardmora 
Jas.  C'arrnihers 


1).  Lome  MeCTfhhon 
Mark  ^Vorkinan 


TOU»»M(»  gi  <11  ATIOV 


('.an  ''tPiiinsiiip  Lines. . 
|)'i,  \  ot  in'.:  I'rnst. . . 

D  ..  t.-d  . 

Carrian'  I'n  'ones.  .... 
( 'ivif  !’<•« or 
<  'on  .Mt'iini:  A  .''meltine 

Dotro-.i  I  iii'otl  Hy . 

Tloniinioti  Bridge . 

D'lniiinoii  Cannors . 

Do,  iid  . 

Doniina'M  '  in! . 


.\«ke.1  Pid 


.\m.  <  van  . 
.NTne.**- Ilcl  li'n  ptd 
Barroli.’.H  . 
Brazilian 
Bel!  '!  ♦ ’ll  phoiir. 
Burt.  K  >. 


180  ST.  JAMES  STREET 


MONTREAL 


i*a,uJ:i  ‘  •  n70!,». 
('fi".-  1  ,r,f? 

<  ’nn.  (if  r«  ral  Tlocf 
Can.  Ix'.  .  rn*  in#*. 
(*t»>  I).,  -• 

!>•>  pfd 

( *  Diifcdi"  i  jon  1  ifr 


CAWTHRA  MULOCK  &  COMPANY 


•SI  oc  K  I  \4*  l»  ’•  II »  e 


BA.NKKRH  AND  BROKERS 

12  Ktnx  Sf.  F...  Toronto,  CCanada  ^7  Janies  St.  s.,  ILamllion.  Canada 


DomiiMon  Cdas.s  eomnion 
Doiniinon  .'ii  el  ‘  Vir],f,ration. 

Doniiniiai  Iron  pfd  . 

1  •niiiilia'H  'i'e\t  lie . . 


I  >on^^ 
Dorn 


I >on' 

i  lului  ti  Siii.i  "tir 

MarlMi., 

I  >f»  i.I-l 
MhpIi  I,;,' 

I  Si  I'M 

Mc»i  .  h  ■  '  ) 


Goodu  II...!  I.?  1 ,  ,  . 

n,i  i.i-i 

Cioul  i  .Mill . 

D  r.fd 

Hiilere.^t  '  'i i!!i'’rie.s 
Do.  Ilf  i 

Hop ard  S-ii.t li. .  ,  . 
D"  ofd  .  ., 

Th*  r'laii.ina!  < 'oh! 

l.oMoi>  i'raciion 


MemlxT.i  Rlontreal  Stnrk  INchaiige 


MOLSON  &  ROBIN 


STOCK  AND  BONO  BROKERS 

Telephone  M.  1144.  lU.-;  _ S2  .ST.  FllAXt  OIS  X  Wli: R  STREET 


I’HCltH  li, 
)Vr.nft4i.  s 


r^rtiT  1; 


Ixaimri  't'ipiia  Power. 
I.aTe  of  I'./.'  W'Mid*:  Mlilin; 


^paM  »•  ’ 

St.g  *<(.'? 

f  tliik*’  'U, 

rornf.**-  1; 

T rt»*  hi  u  I 

loikctte 


A.  J.  Pattison,  Jr.  CS,  Co, 


Mecihert;  Toionfo  Stock  Exchnn^ie, 

(SpeeiulistM  rnlifiled  SeeuritJes). 

Orders  Kxec.uted  on 

TORO.MO,  MO.NTKEAI,  and  NEW  FORK  STOCK  EXCHMGZS. 
CorresiKMideneo  SolleitAd. 

TORONTO. . .  -  •  CATfAlVA. 


^34^  h2  on-i ’■■.'•t  :i>n  ( '1 

13'-_,  .Ma  d.on  lid  Cn 
7{t  74  s  .Ma-kiv  (  o 

fi4®4  r>4'‘'k  Do  i 

137  <'4  Miiplr  I.e.'if  Mdl.iit  . 

36%  02%  Do  ’,fd 

fi!  ."0  .Moil! real  I  ,',il tons!  Co 

ino  OOC,  Do  pfd  . 

71  \1,  ,ii-. -i'  i'.iwo.  <  .111.' 

120  120  '  l,.!.",  a;  I  h  or-ipi,. 

150  130  .Ml  >ri  r.'ai  T’ amwa  %•« 

4%  J  %  '  !’ .Ip  A  P ape' 

71?'2  uO  ! . 

10,3  ‘  1(10  !’>  ,  i.fH 

100  14.3  Oti'.vic  Miliini:  ... 

106  100  I>,  pf  1 

do  J'J'i-  <  Ii.I.ario  . <■<>(■]  i  roifiie) 


Winnifvv  K 
Hrt  nU 
1  omm«r'  *• 

1  i.imi*' B'  p 

iRipcriH' 

\o'  rt  '  •  ■  .;» 


anftdB  I 


INSURE  OUR  INDUSTRIES 


I  'o>OmI:  j  1 
1  f  h  ir  '  •  -  r 
hu-.  n  N  !  • 


Buy  Victory  Bonda 


»■  »  lir* 


'rtriiiiit  1 V  #* 


This  space  donated  by  DURNETT  &  CO 


I  iBMcrt 


Mh^im  Munhlona, 
MHtjnii*  I  upper » ,  , 

Mipihor  1  o'li*  , 

M'troiKiliian  I'ot  , 
M.«lwi*.*ii  It  Ilf  .  , 

|).i.  4»i1 

MoKiiilf*v  l>u*’raah 
N’lpixHing 
\  A  Pulp  X'  P 
<  iklahomo  <  >i!  .  . , 

M'lfore  ,, 
riofti  ShHniij{  .  .  .  , 
I'tiol'*  Kn»: 


1  ^al  111 


.•«»n4fitli«i 


ti.HK'r.'tl  Moiors  ■«.«« 

I  i  I  Kh'ot  i  |i’(i> 

(■if*-.!?  N.nh^rn  pr  ...  . 

N’lirfLctn  ^  iuhs 

1  !  '  IlitJl*'  *  Tf  «‘l  .,  »« 

{  ■  rtM.r  »  Mf*iropvliiH!i . . 

I 

}  iiM  r»  4*  icnnl  Ma’"' •■'if*'’  nf  NJ 
Ir  •'  r:  Hiiib'  THtN-r 
Ir,!«  fj.a  uH.i.l  l 

Kb  i.ar'  i  It:  ^  .  ... 

1  .♦  iitioi'iit*  *  wpper  ,  .  r  ■ , . 
L:i'  kftV.::riiiH  •  •  .  • 

1  ,**h  ifjll  \  «Pi  \  . . 

I>m;i''V  »!Ih  X  Nashville,,. 

.M  dval-  .  • 

M  a^'ka  y  pr 
M-rcanii’e  Marine 

.Mi  r’aml'*  MriririP  pr  . 

.Miami  ('do  UoiijH'r  ....  . 


Standard  .Motora 
St  .I-iH  J4*a  J 

S«ilimRn’ne  Bt-a*  . 
S*i«cc-yi  \Iining  , 

Stewa’'!  Mining  , 


'f  ire- 

i.ms.’t* 


ifiinor..  ,f' 

'h»*d  ')'*■ 


I  n  V  enje  K,  x» 
I’fjitfl  S*ate«  Kigt, 
r>o  nf.l  ...  . 

United  \Toi  .  - 
'.V fight  Miirtiij  , 

M«ist«'n  A  .Mont 
Meuaton  Oil 


rnm 


.MI.MNG  MARKET, 


‘1. 


ininrf 


BANKS 


A  dr.nar 
B  idlfiv 
H*  uvfi 


220iii' 

3'V>n 

')f^0 

iinrfi 

f  ittbl 

72  v» 


(I  Ilford 


diiori 


North**rT: 


llu'g'^av 


Nor'olW  A 

'  ■  far 


M  p  K  itilwv  •  I  ’arr 


.3’  ‘xiVi 

14^00 

J ;  I 


'‘efer^on  l.aiv 
iskatT)  rp 
I  PM  hewF- 


J  t«Surk  h 


•  pijfjl  '  !• 

ijdflial'er 


BONDS 


i  r*»  r.at  lonal  ^Tilling 


n  Northt  rn  I'owor  >'s 


44  )0 


al  T  tfe 
.r  It :  I'nfasfc  . 
'leel  ti  p  deb 
•lO  P.-lp  6  H 

Iferwi'v  pfd 
iIotifTTsor.  Screw 
'  Loan. 


•graph 


71  .''0 

:  .'Afi.T 
‘"d 
4!S7''''' 
o()09o 
]  OD'l 


M.w  voitK  rnui 

.Mnn'rea  .  V' 


*<.rad 

pl'Ki 


,5.2‘Vl 


FM  \NWM 


('ana  la  FIomt 


lionk»  '*od 

\  r.<Mrjfn  (i 


\Ei>  voRK  tkvihm;. 

K  r/.dim; 

»•  s  n'  '  nf.  l<'ftdi*ig  nriivr  r»  k** 
Fxel>»rf/‘  A  rorrpil'id  *'•'  'I 
iiks,  I'fti  2  •  rr  n.**'!  '  rffr.f.ar  *  ’ 


on,  noKiM.  i\  r\(.rvMt 


T  h"  lir!'  !er"»;:.<  an.:)!"'  :r  HnzI.iad  .V 
dnlLiii;  for  |it'i  i  o>i;ni  wai  i!’a<le  two  davs 
;(«<!  in  Perl'',  sl'd'c.  and  'ho  Imrois  wa«  at- 
lended  wph  enooiir.Tzin:  ro?n!'-:  The  e\- 
I'friinint  wa.  nndo;" p '«•  :i  Oy  the  .Mineral 
i)ii  I’l'odiu' ion  Ii>  pannier.'  of  the  .Ministr.v 
of  Mnni'ion.'  V.hile  only  one  well  1.5  lieir? 
drilled  at  prt.'-eui,  ii  ).■!  liie  in'enriiin  of  the 
[11  onioter.!!  to  (irooeed  on  a  nr.ich  lare-’r 
scale.  I'lan’  umnoned  ir.idii.v  from  the 
United  .-^raiesi  is  already  available  for  th® 
boring,  of  ten  wells,  .seven  of  which  are 
located  in  proviniity  to  Chesterfield. 


\Vf^k  er  d  t  p  \< 


imer« 

Sugar 


iur.d’ 


An  'T  L  romotive 
A  Ter.  Smcltir.g 


lllNl 


liit  •  *nA* 'O'.jI  TVtroIeuni 
1>...  *  vpi.  Kuhher 

.lumno  LKten8*un 
Jer  .>me  Ve*de  ,  ,  , 

Ker'*  I.4ike  . 

l,ake  Torpedf* 
Mauhattan  Tr&nait .  .  . 


;4.3 

34 

33 

84 

33.3 

14b 

62 

63” 

61 ’> 

270 

03 

;;;;  j 

02% 

. 

34 

. 

. 

; : ;  ^  76 

■ 

. 

1  ’^hcTx.n  Wi:  j_i.'  . 

,nO  1  ;  i . 

73Up  ''.'avacir.;, irk .  . i 

s4  '.Vah'iss.o  t  ■  itton  . 

..  8ri 

..1 

1  ..  ,  07-' 

At rn t'  on  .  .  . 

.  ,  .  fjA'u’rPore  &  (thio 

I  2iVXJ  F:‘»T*!'’Aem  Steel  ‘B” 

BrofAijT  Rapid  Tranutt 

•  1  •  Baldwin  !../.<  otr.ot  ivf'  .... 

••S'. 

.  ■■a- 3 

4U-. 

..  . 

'JC. 

41  1 
78',* 

»'r:i 

11  '4 

Pip;  Winnipeg  Hy . . .  .  . 

. 1  . 

.  .S.. 

.  iP'a 

16)4ti 

if'S'-t 

300  in  stock 
from  $125  up 


The  art  of  blending  tobacco  has 
reached  the  zenith  cf  perfection 
in  Piccadilly  Smoking  Mixture. 


Per  Package 


PROFESSIONAL  CARDS 


McClbittn,  Casijrain,  Mltcbtil  i  Casgrila 

ariTCHEIX,  CASfiRAIX.  iUDOI’GAUU 
CRU'XMAN.  *  cam;  RAW 

Vteto»  K.  Mitatoll.  K.C  A.  C:bM«>-CM*rmln,K.C. 
£mkl  M.  TaAoDoujEiJl.  Johji  J.  CrMiican. 

G  Ubert  8.  St«ir*.  Pism-  F.  Cucrvla. 

advocates,  BARKISTfcRS.  BTC. 

Royal  Tnut  Buildlog,  107  St.  Jaiam  Rtraat 
Boll  Tal.  U.  B0<1!).  MOVTllEAD 


C.  H. 


« K.C. 


nnfH  H  nnuH  H  n  n 


_ DIVIDEND  NOTICES. _ 

BANK  OF  MONTREAL 

Notick  is  hereby  given  ^hat  a 
DIVIDEND  OK  TOO-AND^NB- 
HALF  PKK  <  ENT.,  upon  the  paid  up 
(Capital  Stock  of  this  inKtitutton,  hai 
been  <lo<  lared  for  the  current  quarter, 
also  :*  lUjNUS  or  ONE  fea  cknt^ 
Ijotli  payable  on  and  after  Monday, 
the  SECOND  DAY  OF  DECEMBEIt 
no.Tt,  to  ShareholdfjTS  of  record  of  Hitt 
Oct<')ber,  IPIS. 

IW  order  of  the  Board. 
FREDERICK  \VI1.LIAMS-TATT/)R. 

General  Manager. 
Montreal,  22ud  October,  Itlib. 


EAHJUSTKll  ANTI  KOt.lCITolL 

TrAiniicportntInn  UuHJIn;;. 
Mo.M  rit]:Aia. 

C.  H.  CAHAN*.  K.C.. 

c.  H.  C4HA>,  .ft.  i>i.  y*. 


ELLIOTT,  DAVID  £  MAILHiOT 

Advocate  tUrTi9(<^r't  an<1 

C«2Pmiinonon  for  al!  thrt  Provi.iotw  »aJ 
NttVfouodJar.d.  and  for  SUt>ri  h 

Mftwarbuwttj  ftQtJ  N>«  York. 
rKDBdm  I.lfo  TtiilJdInjc*  Ht.  .(.unAf  it. 

Uwtrj*  J.  Kfifotf,  K.</.,  La  A-  Duvid,  K.C. 

AdotpKo  Mailhiot,  Se«ffnM  Huali. 

Ijcnils  f'.  *'r<^»afiu,  hm*or.  Co-n^V. 


RosoarcS^  Ruir*o£i.u 

ItcBAMirrhen  l»y  NprclulIntN  .Xrratttfi^d. 

n»pcrt^  %ni\  lti/ormftt)  An  on  fndwit.^iV  T>ov> 
wpnt.  r«t4.*nl  i»n«l  Tr4<l<vMftrk  Mfttmrt. 

Hooent.  Toohni^tti  .Scitj'iiiQc 

HANBURY  A.  BUODEN  TrL  rp.  wzg 
zia  fmi/MMo.NiJ  hum;.. 


MILTON  KERSEY  Co7,  Limiiod  y 

Montreal,  Winnt/ieg,  New  York  | 
Industrial  (.'hcniisls  .Miniiie  Knj;incor.s  | 
L'lilization  uf  Waste  I'luduct:*  | 

84  St.  Antoine  Street  f 

.Monireal  Main  87 is 


CONSULTING  ENGINEER 


Tlie  RQjf.a!  Bank  of  Canada 

No.  125. 

Notice  is  hereby  given  tJini  a 
Dl  VIDKND  OF  TbRF.B  PKK  CBMT.' 

I  being  at  tiie  rats*  of  twelve  per  «erit. 
per  uiinuni )  upon  I  he  paid-up  eapi'al 
stock  of  this  bank  has  been  dei.darrd 
tor  the  onrrent.  quarter,  and  wjll  he 
payable  at  the  hank  and  il«  hranchea 
on  and  after  .Monday  the  «ee4>nd  da? 
of  Deeninber  next,  to  sli'.'reholdera 
of  ro'iord  of  l.'lth  Kovetnher. 

By  order  of  the  Hoard. 

C.  K.  NKUH.. 

Genera,!  Manaeve- 

>1ontr  ft'  Om".  Oetober  1  .b,  IPlft. 

THE  CANADIAN  BANK  OF 
COMMERCE 


!  T.'ndoubtedly,  Brazilian  Traction  stock 
jhas  been  interpreted  on  the  stock  markets 
#8  a  purely  peace  stock.  This  fact  Is 
brought  out  by  the  extremely  strong  and 
^  active  market  fh.at  Las  allendcM  It  since 
j  the  first  symptoms  of  peace,  with  irregu- 
!  larity,  becoming  pronounced  upon  the  news 
.  j  of  the  signing  of  the  armistice.  This  erra- 
]  tie  course  may  he  explained  by  the  fact 
:  that  .some  largo  public  holdings  were  11- 
I  quidated  and  as  quickly  t.oken  up  again  by 
j  otJier.s  of  the  public  who  r.-tained  their  con- 
I  fidence  in  the  future  course  of  the  slock. 
On  Tuesday,  the  first  day  of  trading  after 
the  signing  of  the  armistice,  the  price  ad¬ 
vancer!  to  60,  but  sold  back  to  57  T-4  on 
the  liquidation  of  a  large  block  of  -he 
sb.'ires.  Tn  Toionto,  The  cour.se  was  sou;*'- 
1  whni  similar. 

Me.nntlme.  the  pubtic  Is  doing  Its  best  to 
lanaly.sc  the  conipanv  s  poRi'inn  The  pKitt 
I  recen*  stat'-iui-nf  oj*  liie  rond'.s  'ainin--', 

'  ib.1t  tor  Sip(eiii|i«-i ,  i-t  ;■  hii’M'.  ericon ra giii 
idociHMcni,  ill*’  iiKii'.i.^c  ill  larniims  in  tie 
l)*'riod  rcfirotiiig  a  <  oniinoance  of  tlie  •  ■ 
crlleii!  gains  that  iiai'e  shoan  in  i 

cent  IIIOIIIIl:-.  The  si '(li  lili  tu  is  of  espe,  ,;|| 
inlen  SI  ill  tills  liiiie. 


Only  Two  Skins  in  Length,  50  &  52  ins. 

Truly  a  Gentleman’s  Coat 

$200  $225  $250 

Nett  Factory  Prices 

BETTER  COATS  ARE  NOT  MADE 


James  W.  Grant,  Limited 

‘•SPEUULISTS  1\  AIEVS  FIR  CO.ITS” 

366  St.  Paul  St.,  W.  Montreal 

Largest  Stock  of  Labrador  Beaver  Coats  in  Canada  > 


JtlVMM Mt  Ml.  1;!;.  d, 

I  .'lotiro  is  lu'.reby  given  »b.it.  a  qUB.rr»il> 
di\iii.i'>!  of  2'..  tier  cent  '.looti  tire  mpii.il 
slo'-k  of  'Ills  Hank  Ini.s  iiecu  dectri i  r-i  fo- 
I 'III-  ibrec  ’no’ii.'r-  •■nding  'nnli  Voxcialici  . 
llPtS.  tog'  tiirr  '.'ilti  ii  laiiiMS  of  one  Jicrt  eli'. 
land  i.liai  tlie-  same  will  lie  payable  .if  tiiej.^.^ 
j  Lank  nnd  il.s  Pinneiies  on  .ind  nffev  Mon-. 

•In;..  „’tn,l  Iteei  iiii>er  I'lix.  fhe  Tratisferl 
'  Itoo!,..  lii'  lb"  Jliink  V.  ill  ill  e'o.seil  fnmi  the 
tiatl  !o  'to.  ",ot|i  of  No'.eiiil.ei  next,  i'Otli  ^  , 
.  days  ineli'siv,'.  .  ‘ 

i  l!v  Olilei  of  'tie  nopid 


Close  lo  lligli  IJeenrd 

The  gio.s  e.a  iriin  ;;.-i  of  ••.oyi.oiin  shove'  In'-'li'b 
in  ii)ere.'i.s.i  of  I .  I  fill. non  infireis.  this  t.iin  ii 

being  at  tile  lit.'  of  :ilioiif  I  ."i  p.e.  'liie  loi 
e,irninns  wliich  anionmefl  'o  IHS.'ioeo  i,i;i 
ref'i.  iiidiefiied  ill!  i;ifri',1se  of  oc;  .  cm,,  i,,,;  '  Sliidii 

I'c  IS,  or  if  i.lje  liili  of  g4  7  P.e.  "I  'k'  (iti.- 

Fiolh  itif  gross  iiiid  net  ielnins  neri  m;.  c,,-!, 
lov  i  ■  tliiin  the  liigii  reeoid.s  v  iiii  li  v.  i  ,,  |  ^ 

established  in  .bllgiisl.  pot  ihii.  elefir  iepei , 
if  it  run  Irn  r-ilied  ftip.’li.  niignt  in  tine  to  ’li"  '''I'O’ 

i''i''l  'hai  there  was  one  day  less  in  .'tep-  '<■  'li"  po 
tenitier  thin  ui  .Aliens!.  'I'he  i\e,;iKe  iliil;  heuan  e 

gros.s  aiif'  net  vere  on!i  si-ghlly  In  lou  ii,,.,  p 

thor.e  of  \ngn.s'.  I  p,  |„, 

(.'oiiipin^ojw  of  liiii  1114, mil’s  return  wal,  |..iiicj(iii  p 

(In'  of  Sep'cridier  a  mr  ago  follow:  ,.  q,  h,  pi 


rWI.Nf;  THE  I’RH  E. 

I.ng'lii  li  lir.estors  hidieiitf  their  I  is  lingv 
in  their  i’oni  llesponse  to 
Silskalejt'-nilii  I  oan 


For  Sale 


l.ondon  '11011 


IA!7.  lnei.'.s< 


'lepfiis  I  (itnpiii'Kon 


l!v  Older  of  'tie  nopid 

.IfiTIN  AIRH. 
(leticnl  Manigor. 
I  I'-'t'i  Oelol.er,  U'lk. 

i!L!![  mm  idiue  co. 


Cebje  Addn-As:  '‘KoijiriOBr.  MonUf'nl  ’ 

\V«.*.st .  ITnit'n.  i  fyi** 

DeGASPE  BEAUBiEN 

Consulting  Engineer 

18  RGV.U.  I.Msl  ^.8^«  I  »!  II  dim; 

Tel.  M.  faiO  rdONT!r?EAU 


j  i*r\  ii'i  M>  Mil'll  I, 

is  lo  reiiy  given  that  a  omrierly 
diviilend  of  om  and  t  ht  e' -qnniler.s  per  eent 
I  liii-  teen  dc’bit.d  op  ih-'  I'refeiaed  .'t'oik 
I  of  tip  Of:  II. Vile  FI.OIR  Vllld.W  OO.. 

I  t.I  M  ri  i'.l ),  ji.a.'l'de  Mond.iy,  lip'  .seeopd  diy 


r..ST.4IIMMIi:]>  1.113 


Office.  Throughout  the  Civiiis"!  '.Vert  1 

OFPIf  ES  rv  C’ANAD.t 
Calgary,  .4lta.  Vancoiirer.  II. C. 

Ediuentrin,  Alla.  I  Hamlitnii,  Oiil, 
BalUai.  N.S.  Mmw  rivtl,  ({tu-. 

LoDdon,  Out.  Uiielxs  ,  Qiit>. 

OUawa.  Oiil.  'fotimto, 

St.  Ji/bii.  N.O.  Mliinipiig,  Vlan. 

Beputatton  aatnrd  by  long  years  of  Tixoruus. 
toiiscleiit foils  and  surrosstiiV  work. 

al  O  HI  N  A.  F^ULoTON 

Suppriotendant  -  .MON'I'KEi.VI. 


ilaiusott,  lUflrli  &  (Eit. 

ICKARTERCD  ACCOUNTANTS  Pi 

e'en! |»H.n left  fiivrfttiKoteil  luiil  iMiin.n  prf*-  9 
pnreJ  for  rcconsdriirlloiv  or  rrer-*  K 

sani/adluii  <if  mhsiik'.  S 

J.  F.  LicWVSrjN  ftS>  >  J 

H.  J.  Tonovro.  I 


nt'  I  in  Si'..!  «*f 

jnroid  thi  f‘U»  <»i*  V.'od n y . 

iltf  lu  tinii  ili  nf  .\a\  'OiS. 

I'v  ol  \\h'  Hnard. 

Sor  rotp.rv . 
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9th  Dividend 


.Minii  tvui-;  eypaiiialton.s  ,i:i-.e  le  ■  n  ii. 
v.''ne''d  ;ii  I  "  HI  L) '  1  n  for  tt'e  'n't'ei  'hnwuif: 

,  lieiug  made  in  oii'Taiiiig  cMeimr'S.  .\s  tlir 
Sepleniber  fianre;  show,  eiilv  a  vers  .small 
part  »)f  the  fnere.'iFe  ip  gross  earnings  wai 

ah. serbed  tn  o).<iialing  esnendifirn  and  On 

s. anie  V  ,1  ■  one  of 'lie  In'  v  ind  A  ;:;  i  '  !;!t''- 

I  in  -n's. 

It  i.s  I  Ill’ll  tided  ihai  tiu  companv  bas 
Peon  .ilde  ic  inipi, rvo  its  iviiition  m  tetp,-,,  ' 
'to  eo.il  .sutqd.v.  ope  of  live  lilg  tl"iiis  of  ry 
prnpe,  by  con<'ln'''ng  t’  .iionrali!"  'b.irtei 
lor  t'le  needed  shi’pidn 
j  Operaliiig'  (o.f.  !  oner 

1  In  .'inv  even'  iliere  has  be*'!,  a  .ii:,i!'ke<l 
de'.'line  in  the  opeigiOiic  raH".  vvi'ii  •  opse 
nnelll  Iv'tiefi!  to  tlie  sli.r.ving  in  i  si.  e;  in 
^Ifoflt'.-.  I 'I  tbe  e.yrly  pai  l  of  Itie  year  sboni 
.-i.";  p  ,  .  fif  a.-os.-  was  absorti!  d  in  ib.'  eiieva'- 
iiia  ai'.c(nin! :  m  Septeiplii  i  :lie  laOo  wp-; 
iliiOe  ino!'.'  liian  th  p.  e.  Oood  '-.anis  in  croa.s 
liU.siri'  S.s  ate  pKih.ibiv  as-;.=  ;e,i  fn  tlie  ei  cnt 
develnpineiit  (il  th"  eiiiiii'.'in.'  >  i.iipPop, 

business 

I  i'he  eonlia.st  in  tiny  trend  of  net  e,-, inin a.s 


ri"fr.iiM  Ol 
HI  I  or.lii)': 

is  !| 

i  I  ' s  a  fa, 
betii  lire::  ' 
mm  body 
lir’line.-1  •. 

In  an.v  ■ 
loan  •v;," 


■  nis.-uii-  of  I'l.n'i 


fi:':i  I '.•ijiadiait 
w.g  '.i.e.  .  fa  ■' 


*1  bi'.i,  mid  piapt 


1. fieri)  'ri  ii'iiii'if'i' '  ;  Apr; 


Two  G.P.R.  Sidings 


for  f  irt'.ier  i-.,-ir':f  I'.ar.s  .ai'l  p 


Contractors’  Hoist 

Made  by  AUi8'-Ch«lmer« 

"p  ‘  ,r  ,ti'>:s  -  X  )*'  :  bo’Ier,  3'"  d.»*,- 

^  j  j  meter  \  7'3  '  ii'gb, 

J  h  ‘'ft’'  tubes,  foe  Snx  IS"  de^p.  2 

r)e urns  i,;'  diamcer  eneh  x  C7''  wid* 
Uai  h  <  oniplrti  w’th  hmlfs  fn’crio!) 
(Imih  ar.'l  m'fbcf  .Vigger  bead  on 
!j  u.’o  k  sliaft.  \  3'  ViigseT  bead 

1  \V»  8baf:.  X  b  .  wi'h  pinion 

iL  iLL  \y  eoppceTiri  for  s-,ring>nc  grae 

O  Th.'  vviTiging  gear  eompiet^i  w+rti 

!wi.  friet-or  eii;fehr-s  and  s'de  dr'im.s 
s"  :mer.  at  ■’■v  x  12  'I’iii.s  is  a'r.soluteiy  A.  graid 
aiil  y'ariie  h.s  r.r  w  pr’er.  J 1  .h.'iU.nfl, 
of  sq  IMI.IH  O.  'klFn,.  TlHiyfi 

insi.t  .I.eee  7  IKS’  7,-.  16  Cs 


G.T.R.'S  M  M  1'  'i  {.  \R. 


RICHA.RD  JAMES  &  CO.,  Reg’d 


’  Tiuini;  iia 
1  '111  (U,t  rei 
!.\'.  «a-  |i 


l.y  yi  viiii  1  nil 

,  he  Pi  I."  < ’upifu!  Si.ne'i  of  ihn  ronipan;'  diein,!  nl 
it,  leof  1'“'’ ''Ti'  p.’r  •iii’ium'  fnr  Q'lant'r  eiiiiiiir 

I  <1  (,  31  : 'un.  hnn  I  his  da;.‘ tuen  Heetarert : 

:  ,e  .  .'U  i'i-h,i';'’rs  of  mi'eril  fl.'lotii'r  I'.lsf,,  1111.  on 

1 1"  Miir;i-o;i!  and  I  .n'l'ton .  laiirlav.ii.  rt»eislnrs. 
gini.  'l  e  llolilars  ef  h'lid'e .Warriiiii  i  in  It’dnnipt.ion  of- 
1’,1'ipou  S  'l  nd  Ne.  t' 

PivnioiKl  chv'ium  will  be  maili'it  to  Ilecistered  Share 
hnlil''’'n  Mnvi-niler  I  fill'.  S'mre  IVn-fant  Cniinons  will 

he  n'liiviiifl  on  presviitat ion  a'  Ih"  C'lmiianv's  uHV”.  31 1 
I’owi'r  liniliiiiiK.  Monpvai,  or  al  tbe  llankin*  llou.sn  of 


hat  a  Dividend  of  Dne  per  eanf . 


Ilf  'b.e  eeimpan 
the  fir.si  rinan 
incnih.s  is  .s'no'.i 

I'M? 

!  .Ian.  . . 

l’.eh . 

March  ..  .. 

.April . 

I  May . 

'.Tupc . 


jlij-'  fri's 
nilig.s  siirinUa 


■lev  and  Ml  'lie  .’.M'  (■|■.•1I;|1S;  ip,,.",,,,  j 

in  in  the  follovuii'.'  i.ilib';  1).,,  wtio'..  \va, 

N'U  lie  forc.se.il  ary 

ti'‘os!:.  *'Ci.  Iiuria-'i'.  h' ing  fcirlheinr  n 

7.S77  noil  ;; ‘t'ii  ,01111  '  .".O'i.ooo  ,,xiinip  .,1,.  ni,:,i. 

7.:!I.‘i,oO!|  I'.fifi.'i.nO"  VtilO. Omi  m  een  Mitreh  '.'1 

.S.OOT.noo  7/12.V.MOM  '276,000  eopipauv  Mit"S'iii 

S.iiiiO.OOii  .1  ,o.'i3 ,1 H o I  !>S,000  inyretise  ip  laTe. 

ti.Oaii.ooo  I  04  2.000  :1,'3,ooo  t,,r  (ime  a  fu-.ike 

tv.OS7,'3o!’'  4.7Sr,,"0'i  Tdt.f'OO  .p,  p  (.  I,,  ^ 


\o|'  -I 
b'i  elitidi.i 

g  wlp.p 


l.o>  lii '■■dond-. 

itpi’.'.pl  ae. 
IIP  Dia'  be 


701  PriAAier  Ruifcjincf,  Montreal. 

•i'o 


Main  4860 


^'.40  1  .OOM 


foh  (1 

pf  Tl-j 

Iasi  t 


Mfs-trs.  Martiirny  it 
Turisi.  l’'ranc«’. 

Dy  ordi*r  of  t  lio  IL*. 


Kuo  Harbot  do  Jouy, 


C.  S.  BAOG. 

Soci^tan'-Tr^asuiw. 


T.  &  N.  0.  RLY.  TO  .1  AMES  RAY. 

'I'he  Coi  hrano  Board  of  Tradt''  has  pa.s.sod 
a  resolution  iir.cipg  ibat  the  Ontario 
Governiiicni  procyed  with  the  extension  of 
the  Temlakaming  and  Northern  Ontario 
Railway  to  James  Bay.  The  resolution 
IKiints  out  niimoimus  advantages  to  he  de¬ 
rived  from  .such  a  development,  and  a  copy 
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It  costs  only  three  dolijirs  :i  year  for  rei>ular  weekly  delivery  to 
a  Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TI.MFkS  PriJLISlIINtl  CO..  LIMITED. 

P.  O.  Iio.\  160,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  'fiines  for . months  to 
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ADDRESS 


CrBSmiPTlO'K:  In  Car.ntln  $11.00  a  ycrin  $1.75  f<»r  ftlR  Dioiithg.  In  Or4»iit  Rrftalu* 
Im*.  n  >ear;  7$.  for  nK  uioiiih.  In  I  .  S..  $K.50  41  $2.00  for  mx  iiiontlift. 

Make  all  Cheques,  Drafts  and  AMoney  Orders  payable  to  the  Cmiipany, 


.  ,MH>  .  M.M.  »  t(vr  fiiiir  a  lii/inci  iUovaAi-  t>‘  :.■)  p..\.  uiak- 

ly.Turie .  ti,0S7,i1"d  4.7Sr,,"fi'i  761. f"'"''  ing  in  p.r,  in  a!!,  b' .ami  (ipruTine  Hr 

^  j.Iuly .  P, ta.i.dfii'  .'i.f'fi.i.Odfi  i,2l4,ibtn  the  full  l.enetu  of  ’n  ,-  i  nner.wsiou  ii’!'  )><■ 

.Aug .  !'i.4‘'I.O""  'i.rio.i’ion  i.l'rt.tiiifi  feh  nniy  in  tlie  last  four  "Ud  a  li.'If  I’lr.p'hi; 

.,  Sept,. .  fl.nSl.n'"'  t.S'i.i.i'i'f'  ni',’’,,0iiii  „(■  (p,  \o,ir,  and  as  a'  ‘be  .  nd  o*'  .V-wtvi 

'■  -  las;  nei  ree.  ipp.  were  12  .'7':. :o  'tn.  l.ad. 

(_  *  — Deerease.  it  is  eviddil  'i,ai  't.ere  I..  much  iiena;.  to 

- - -  |i,i  made  gji  jf  t  ip.  i  opipaii.i  's  to  r.-.  over 

the  utound  lost  in  the  I'li-wf  eigiit  nuinthi  , 

;  T.  &  N.  0.  RLY.  TO  .I.AMES  RAY.  of  the  > cm  j 

j  •  - - — -  Scpicnihev  was  fa vn'’i -I’l'c  so  far  n?  j 

'f  'I'he  Coi  hrano  Board  of  Trade  has  pa.s.sod  loiiiuis  '''  >f^  roi.oeiu  o.  t'n  .ga:uj 

a  I'-soIution  iir.cing  that  the  Ontario  ' t-nb' ".  .it'd  :t  i*-  .inst  p:  s- | 

Govemmeni  procec.l  w.th  the  extension  'ematmng  thr.^e  tnonths 

.  rr.  1  4  •  J  V  iu  xA  .  1  ot  the  year  tnu  t'ompanv  s  cxponenco  will 

the  Temlskam.ng  and  Nor  hern  Ontario 

.  Railw  ay  to  James  Bay.  The  resolution  .  . . . 

IKiints  out  niimoimus  advantages  to  he  de-  1  an  not  Gnn&e  the  liitiire. 

rived  from  .such  a  development,  and  a  copy  Btif  even  if  receipts  expand  by  -tn  p.e 
of  the  resolution  is  being  presented  to  the  1*1*“  expense  ratio  i.s  no  higher  than  in 
rremier  of  Ontario  Sir  William  H.  Hcaret  A>*8d8t.  Ihe  .sain  in  net  profits  will  be  in- 
and  his  colleagne.s  of  the.  Cabinet,  as  well  sufficient  to  wipe  out  the  deficiency  already  i 
as  to  the  individual  me.mbprs  of  the  Onta-  in*‘iirr<“d.  though  it  may  v.vy  materially  re- 1 
rio  Legislature  and  to  Mr.  J.  I..  Englehart,  depiSyds  both  on  thcj 

chairman  of  the  T.  &  N.  O.  Railway  Com-  'h*’  l.i^t>aonths  of  the! 

mission,  and  also  to  the  .Associated  Boards  on  the  company  s  expense  ratio 

r-i’.oao  .if  /mtaeifi  'll  llin*  t>eriod.  It  the  company  should  ben- 

of  Trade  of  Ontarto. 

- - - - '.stv;.... . .  creased  traffic,  and  if  operating  costs  do 

Hollinger  Consolideted  Gold  r -E— I 

lASnna  I  Imllafl  those  obtained  in  1017.  In  any  ease 

IflincSi  LlilillGO  there  would  appear  to  bo  but  little  chance 

of  profits  increasin.g  sufficiently  to  permit 
_ of  the  resumption  of  dividends. 

Deficiencies  in  respect  of  branches  are  an 
(\o  Personal  T.iahility)  unknown  quantity,  and  even  if  they  are  no 

_  I  heavier  Man  in  Mi",  net  resiilts  will  stilt' 

I  be  no  better  than  thev  w  tue  in  that  vfiar. 

DIVIDEND  No.  62  The  directors'  interim  siatemwi:  raakea 

'  J  J  a  .  (no  reference  to  the  negotiations  with  the! 

A  dividemd  of  .ICf  upon  the  <'*"tstandtng  i  Government  I'oi  the  acquisition  ofl 

CBpital  stock  has  been  declared  payable  2nd  ’  ,j,p  ,.ompanV.s  promrtv.  The  hoard's  si-  ' 

,  December.  M18.  on  which  date  cheques  p,,  dj,,-  („ip^uinn  is  sigiiificaui.  and  I 

will  be  mailed  tui  shareholders  of  record  at  indicates  that  there  has  been  no  new  de- 1 
the  eJose  of  business  on  2uM  ember.  |  x.,i]opments  .lince  w-c  announced  some! 
i  19UI  _  weeks  ago  that  the  nesotiations  tn  ques- 1 

'  **■  DCNlxAP.  i  tioD  had  proved,  al  all  events  for  the  time: 

I  Secretary-Treasurer,  being,  entirely  abortive.  i 
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Honor  Flags  Awarded  Division  2 

(  OUNTIES  HUNTINGDON.  CHATEAUGUAY 
KEAUHARNOIS.  SOL  LANGES,  VAUDRELTL 


Hollinger  Consolideted  Gold 
Mines,  Limited 

(\o  Personal  I, lability) 

j 

DIVIDEND  No.  62  I 


t'oteau  Station 
Huntingdon  Villago 
Como-Hiidson  Heig’ht.'t 
Hemnriingford  Parish 
OrmstoV'-n,  Quo. 
Cascades  Point 
Howick 
Dundee 


13  Crowns  Valleyfield 


Grenville 
Point  Fortune 
River  Beaudette 
Corrvo-East 
Dalhousie  Station 
Town  of  Hinchenbrook 
Coteau  Landing 


5  Crowns 
2  “ 
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